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1FUFS�FSTDIFJOU

"MMF�,JOEFS� BV�FS� FJOFN�XFSEFO� FSXBDITFO�� 4JF�
FSGBISFO�CBME�EB��TJF�FSXBDITFO�XFSEFO�NàTTFO�VOE�
8FOEZ�IBU�FT�TP�FSGBISFO�

&JOFT�5BHFT�BMT�TJF�[XFJ�+BISF�BMU�XBS�TQJFMUF�TJF�JN�
(BSUFO�VOE�TJF�QnàDLUF�FJOF�#MVNF�VOE�SBOOUF�EBNJU�
[V�JISFS�.VUUFS��*DI�WFSNVUF�EB��TJF�HBO[�CF[BVCFSOE�
BVTHFTFIFO�IBU�EFOO�.ST��%BSMJOH�HSJĊ�TJDI�BOT�)FS[�
VOE�SJFG��x"DI�XBSVN�LBOOTU�EV�OJDIU�JNNFS�TP�CMFJ�
CFO�j�.FIS�XVSEF�[XJTDIFO�JIOFO�àCFS�EJFTFT�ɨFNB�
OJDIU�HFTQSPDIFO�BCFS�TFJUIFS�XV�UF�8FOEZ�EB��TJF�
FSXBDITFO�XFSEFO�NV�UF��%BT�XFJ��NBO�JNNFS�XFOO�
NBO�FSTU�NBM�[XFJ�JTU��;XFJ�JTU�EFS�"OGBOH�WPN�&OEF�

/BUàSMJDI�MFCUFO�TJF�XFJUFS�JO�JISFN�)BVT�/VNNFS�ðó��
#JT�8FOEZ� LBN�XBS� JISF�.VUUFS� EJF�)BVQUQFSTPO�
HFXFTFO��4JF�XBS�FJOF�TDIÚOF�'SBV�NJU�SPNBOUJTDIFO�
(FEBOLFO�VOE�FJOFN�XVOEFSCBS�TQÚUUJTDIFO�.VOE��
*ISF�SPNBOUJTDIFO�(FEBOLFO�XBSFO�XJF�EJF�LMFJOFO�
4DIBDIUFMO�BVT�EFN�HFIFJNOJTWPMMFO�0SJFOU�FJOF�4DIBDI�
UFM�JO�EFS�BOEFSFO�VOE�XJF�WJFMF�NBO�BVDI�FOUEFDLFO�
NBH� JNNFS�TUFDLU�OPDI�FJOF�EBSJO��"VG� JISFN�XVO�
EFSCBS�TQÚUUJTDIFO�.VOE�MBH�FJO�,V��EFO�8FOEZ�OJF�
CFLPNNFO�LPOOUF�PCXPIM�FS�EB�XBS�EFVUMJDI�TJDIUCBS�
JN�SFDIUFO�.VOEXJOLFM�
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.S��%BSMJOH�FSPCFSUF�TJF�TP�
%JF�WJFMFO�)FSSFO�EJF�+VOHT�HFXFTFO�XBSFO�BMT�TJF�

FJO�.ÊEDIFO�XBS�FOUEFDLUFO�HMFJDI[FJUJH�EB��TJF�TJF�
MJFCUFO�VOE�BMMF�SBOOUFO�[V�JISFN�)BVT�VN�JIS�FJOFO�
)FJSBUTBOUSBH�[V�NBDIFO�o�BV�FS�.S��%BSMJOH��%FS�OBIN�
FJOF�%SPTDILF�VOE�XBS�BMT�FSTUFS�EB�VOE�TP�CFLBN�FS�
TJF��&S�CFLBN�TJF�HBO[�OVS�OJDIU�EJF�JOOFSTUF�4DIBDIUFM�
VOE�EFO�,V���7PO�EFS�4DIBDIUFM�IBUUF�FS�LFJOF�"IOVOH�
VOE�JSHFOEXBOO�HBC�FS�FT�BVG� TJDI�VN�EFO�,V��[V�
NàIFO��8FOEZ�EBDIUF�/BQPMFPO�IÊUUF�JIO�CFLPNNFO�
LÚOOFO�BCFS�JDI�LBOO�NJS�WPSTUFMMFO�XJF�FS�FT�WFSTVDIU�
VOE�EBOO�XàUFOE�XFHHFIU�VOE�EJF�5àS�[VLOBMMU�

.S��%BSMJOH�CSàTUFUF�TJDI�WPS�8FOEZ�JNNFS�EBNJU�
EB��JISF�.VUUFS� JIO�OJDIU�CMP��MJFCUF�TPOEFSO�BVDI�
3FTQFLU�WPS� JIN�IÊUUF��&S�XBS�FJOFS�WPO�EFO�HSP�FO�
(FJTUFSO�EJF�TJDI�BVTLFOOFO�NJU�"LUJFO�VOE�&ĊFLUFO��
/BUàSMJDI�LFOOU�TJDI�LFJOFS�SJDIUJH�BVT�BCFS�FS�TDIJFO�
TJDI�FJOJHFSNB�FO�BVT[VLFOOFO�VOE�FS�TBHUF�PGU�EJF�
"LUJFO�TUJFHFO�PEFS�mFMFO�BVG�FJOF�"SU�EJF�KFEFS�'SBV�
3FTQFLU�FJOHFnÚ�U�IÊUUF�

.ST��%BSMJOH�IFJSBUFUF�JO�8FJ��VOE�BN�"OGBOH�GàISUF�
TJF�EJF�)BVTIBMUTCàDIFS�QFJOMJDI�HFOBV�NJU�7FSHOàHFO�
GBTU�BMT�XÊSF�FT�FJO�4QJFM�KFEFS�LMFJOTUF�3PTFOLPIM�XVSEF�
WFS[FJDIOFU��"CFS�NJU�EFS�;FJU�GFIMUFO�HBO[F�,PIMLÚQGF�
VOE�TUBUU�EFTTFO�HBC�FT�#JMEFS�WPO�#BCZT�PIOF�(FTJDI�
UFS��4JF�[FJDIOFUF�TJF�XFOO�TJF�IÊUUF�SFDIOFO�TPMMFO��4JF�
XBSFO�.ST��%BSMJOHT�x"IOVOHFOj�

8FOEZ�LBN�[VFSTU�EBOO�+PIO�EBOO�.JDIBFM�
/PDI�FJO�CJT�[XFJ�8PDIFO�OBDI�8FOEZT�(FCVSU�XBS�
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[XFJGFMIBGU�PC�TJF�TJF�CFIBMUFO�LÚOOUFO�EFOO�EBT�IJF���
OPDI�FJOFO�EVSDIGàUUFSO��.S��%BSMJOH�XBS�TDISFDLMJDI�
TUPM[�BVG�8FOEZ�BCFS�FS�XBS�BVDI�FJO�SFEMJDIFS�.BOO�
VOE�FS�TB��CFJ�.ST��%BSMJOH�BVG�EFS�#FUULBOUF�IJFMU�
JISF�)BOE�VOE�LBMLVMJFSUF�EJF�"VTHBCFO�XÊISFOE�TJF�
JIO�GSBHFOE�BOTBI��4JF�XPMMUF�FT�SJTLJFSFO�LPNNF�XBT�
XPMMF�BCFS�EBT�XBS�OJDIU�.S��%BSMJOHT�"SU��&S�CSBVDIUF�
#MFJTUJGU�VOE�FJO�4UàDL�1BQJFS�VOE�XFOO�TJF�JIO�NJU�JS�
HFOEXFMDIFO�7PSTDIMÊHFO�EVSDIFJOBOEFSCSBDIUF�NV�UF�
FS�XJFEFS�WPO�WPSO�BOGBOHFO�

x+FU[U�VOUFSCSJDI�NJDI�OJDIUj�CBU�FS� TJF� JOTUÊOEJH��
x*DI�IBCF�IJFS�FJO�1GVOE�VOE�TJFC[FIO�4IJMMJOH�VOE�JN�
#àSP�OPDI�[XFJ�4IJMMJOH�VOE�TFDIT�1FODF��JDI�LBOO�JN�
#àSP�BVG�EFO�,BĊFF�WFS[JDIUFO�TBHFO�XJS�[FIO�4IJMMJOH�
NBDIU�[XFJ�1GVOE�OFVO�4IJMMJOH�VOE�TFDIT�1FODF�EBOO�
EFJOF�BDIU[FIO�4IJMMJOH�VOE�TFDIT�1FODF�NBDIU�ESFJ�
OFVO�TJFCFO�EBOO�GàOG�,PNNB�OVMM�OVMM�BVG�NFJOFN�
,POUP�NBDIU�BDIU�OFVO�TJFCFO�o�XFS�CFXFHU�TJDI�EB �
o�BDIU�OFVO�TJFCFO�4USJDI�TJFCFO�JN�4JOO�o�TDIXFJH�
TUJMM�NFJO�)FS[�o�VOE�EBT�1GVOE�EBT�EV�EFN�.BOO�
BO�EFS�5àS�HFMJFIFO�IBTU�o�TUJMM�4USJDI�FJOT� JN�4JOO�
NFJO�,JOE�o�EB�KFU[U�IBTU�EV�FT�HFTDIBĊU��4BHUF�JDI�
OFVO�OFVO�TJFCFO �+B�JDI�TBHUF�OFVO�OFVO�TJFCFO��%JF�
'SBHF�JTU��,ÚOOFO�XJS�FT�FJO�+BIS�WFSTVDIFO�NJU�OFVO�
OFVO�TJFCFO j

x/BUàSMJDI�LÚOOFO�XJS�EBT�(FPSHFj�SJFG�.ST��%BS�
MJOH��"CFS�TJF�XBS�WPSFJOHFOPNNFO�[V�8FOEZT�(VOTUFO�
VOE�FS�XBS�XJSLMJDI�EFS�CFEFVUFOEFSF�$IBSBLUFS�WPO�
CFJEFO�
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x%FOL�BO�.VNQT�j�TBHUF�FS�ESPIFOE�VOE�SFDIOFUF�
TDIPO�XJFEFS��x.VNQT�FJO�1GVOE�TP�NV��JDI�EBT�WFS�
CVDIFO�XFOOHMFJDI�JDI�[V�CFIBVQUFO�XBHF��&IFS�XFSEFO�
FT�BOEFSUIBMC�1GVOE�o�OVO�TFJ�EPDI�NBM�TUJMM�o�.BTFSO�
FJO�1GVOE�GàOG�4IJMMJOH�3ÚUFMO�FJO�IBMCFT�1GVOE�VOE�
TFDIT�1FODF�NBDIU�[XFJ�GàOG[FIO�TFDIT�o�NV�U�EV�TP�
XBDLFMO �o�,FVDIIVTUFO�TBHFO�XJS�GàOG[FIO�4IJMMJOH�j�
6OE�TP�HJOH�EBT�XFJUFS�VOE�KFEFTNBM�LBN�FJOF�BOEFSF�
4VNNF�IFSBVT��"CFS�FOEMJDI�IBUUF�8FOEZ�FT�HFTDIBĊU�
.VNQT�XBS�BVG�[XÚMG�4IJMMJOH�SFEV[JFSU�VOE�.BTFSO�VOE�
3ÚUFMO�XVSEFO�[V�FJOFN�1PTUFO�[VTBNNFOHFGB�U�

#FJ�+PIO�HBC�FT�EJF�HMFJDIF�"VGSFHVOH�VOE�CFJ�.JDIBFM�
XBS�EJF�3FDIOVOH�OPDI�CFEFOLMJDIFS��"CFS�CFJEF�XVSEFO�
CFIBMUFO�VOE�CBME�IÊUUFTU�EV�TFIFO�LÚOOFO�XJF�BMMF�ESFJ�
JO�FJOFS�3FJIF�[V�x.JTT�'VMTPNT�,JOEFSHBSUFOTDIVMFj�
HJOHFO�o�JO�#FHMFJUVOH�JISFT�,JOEFSNÊEDIFOT�

.ST��%BSMJOH�XPMMUF� EBT� HFOBVTP� IBCFO� HFOBVTP�
HFmFM�FT� JIS�VOE�.S��%BSMJOH�XPMMUF�BMMFT�IBBSHFOBV�
TP�IBCFO�XJF�EJF�/BDICBSO�o�BMTP�IBUUFO�TJF�OBUàSMJDI�
FJO�,JOEFSNÊEDIFO��%B�TJF�BSN�XBSFO�o�JISF�,JOEFS�
USBOLFO�TP�WJFM�.JMDI�o�XBS�EJFTFT�,JOEFSNÊEDIFO�FJO�
TUBUUMJDIFS�/FVGVOEMÊOEFS�FJOF�)àOEJO�OBNFOT�/BOB�
EJF�FJHFOUMJDI�LFJOFN�HFIÚSUF�CJT�TJF�[V�EFO�%BSMJOHT�JO�
4UFMMVOH�HJOH��/BOB�IBUUF�BCFS�TDIPO�JNNFS�FJOF�4DIXÊ�
DIF�GàS�,JOEFS�VOE�EJF�%BSMJOHT�IBUUFO�TJF�JO�,FOTJOHUPO�
(BSEFOT�LFOOFOHFMFSOU�XP�TJF�NFJTU�JISF�'SFJ[FJU�EBNJU�
WFSCSBDIUF�JO�GSFNEF�,JOEFSXBHFO�[V�HVDLFO��4JF�XBS�
TFIS�VOCFMJFCU�CFJ�EFO�TDIMBNQJHFO�,JOEFSNÊEDIFO�EJF�
TJF�CJT�OBDI�)BVT�WFSGPMHUF�VOE�CFJ� JISFO�)FSSJOOFO�
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WFSQFU[UF��&T�TUFMMUF�TJDI�IFSBVT�EB��TJF�TFMCFS�FJO�HBO[�
GBCFMIBGUFT�,JOEFSNÊEDIFO�XBS��8JF�HSàOEMJDI�TJF�EJF�
,JOEFS�CBEFUF��6OE�NJUUFO�JO�EFS�/BDIU�XBS�TJF�HMFJDI�
BVG�EFO�#FJOFO�XFOO�FJOFS�JISFS�4DIàU[MJOHF�BVDI�OVS�
FJOFO�5PO�WPO�TJDI�HBC��/BUàSMJDI�TUBOE�JISF�)àUUF�JN�
,JOEFS[JNNFS��4JF�XV�UF�VOUSàHMJDI�XBOO�FJO�)VTUFO�
LFJOFSMFJ�#FBDIUVOH�WFSEJFOU�VOE�XBOO�FS�FJOFO�4USVNQG�
VN�EFO�)BMT�CSBVDIU��4JF�HMBVCUF�CJT�[VN�MFU[UFO�5BH�BO�
TP�BMUNPEJTDIF�.JUUFM�XJF�3IBCBSCFSTBGU�VOE�LOVSSUF�
WFSÊDIUMJDI�àCFS�BMM�EBT�OFVNPEJTDIF�(FTDIXÊU[�WPO�
#BLUFSJFO�VOE�TP�XFJUFS��&T�XBS�FJOF�-FLUJPO�JO�HVUFN�
#FOFINFO�XFOO�NBO�JIS�[VTBI�XJF�TJF�EJF�,JOEFS�
JO�EJF�4DIVMF�CFHMFJUFUF�VOE�SVIJH�BO�JISFS�4FJUF�HJOH�
XFOO�TJF�TJDI�BOTUÊOEJH�CFOBINFO�VOE�TJF�XJFEFS�JO�EJF�
3FJIF�TUJF��XFOO�TJF�BVT�EFS�3FJIF�UBO[UFO��8FOO�+PIO�
[VN�'V�CBMM�HJOH�WFSHB��TJF�LFJO�FJO[JHFT�.BM�TFJOFO�
1VMMPWFS�VOE�TJF�USVH�HFXÚIOMJDI�FJOFO�4DIJSN�JO�EFS�
4DIOBV[F�GàS�EFO�'BMM�EB��FT�SFHOFUF��*N�,FMMFS�WPO�
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.JTT�'VMTPNT�4DIVMF�HBC�FT�FJOFO�3BVN�XP�EJF�,JO�
EFSNÊEDIFO�XBSUFUFO��4JF�TB�FO�BVG�#ÊOLFO�VOE�/BOB�
MBH�BVG�EFN�#PEFO�BCFS�EBT�XBS�EFS�FJO[JHF�6OUFSTDIJFE��
4JF�UBUFO�TP�BMT�CFNFSLUFO�TJF�TJF�HBS�OJDIU�XFJM�TJF�TP[JBM�
UJFG�VOUFS�JIOFO�TUBOE��/BOB�XJFEFSVN�WFSBDIUFUF�JIS�
PCFSnÊDIMJDIFT�(FSFEF��4JF�WFSBCTDIFVUF�#FTVDIF�WPO�.ST��
%BSMJOHT�'SFVOEJOOFO�JN�,JOEFS[JNNFS�BCFS�XFOO�TJF�
LBNFO�SJ��TJF�[VFSTU�.JDIBFM�EJF�4DIàS[F�IFSVOUFS�VOE�
CBOE�JIN�EJF�NJU�EFS�CMBVFO�#PSUF�VN�EBOO�CSBDIUF�
TJF�8FOEZ�JO�0SEOVOH�VOE�TUàS[UF�TJDI�BVG�+PIO�VN�
TFJO�)BBS�[V�CÊOEJHFO�

6ONÚHMJDI�LPOOUF�FJO�,JOEFS[JNNFS�CFTTFS�HFGàISU�
XFSEFO�VOE�.S��%BSMJOH�XV�UF�EBT��5SPU[EFN�GSBHUF�FS�
TJDI�NBODINBM�CFTPSHU�PC�FS�OJDIU�CFJ�EFO�/BDICBSO�
JOT�(FSFEF�LÊNF��&S�NV�UF�BO�TFJOF�4UFMMVOH�JO�EFS�
4UBEU�EFOLFO�

6OE� OPDI� FUXBT� TUÚSUF� JIO� BO� /BOB�� &S� IBUUF�
NBODINBM�EBT�(FGàIM�EB��TJF�JIO�OJDIU�CFXVOEFSUF��
x*DI�XFJ�� EB�� TJF� EJDI� FOPSN�CFXVOEFSU�(FPSHFj�
WFSTJDIFSUF�.ST��%BSMJOH�JISFN�.BOO�KFEFTNBM�VOE�
TJF�NBDIUF�EFO�,JOEFSO�FJO�;FJDIFO�CFTPOEFST�OFUU�
[V�JISFN�7BUFS�[V�TFJO��%BOO�HBC�FT�XJMEF�5ÊO[F�VOE�
BVDI�-J[B�EBT�%JFOTUNÊEDIFO�EVSGUF�NJUUBO[FO��"CFS�
EJF�GSÚIMJDITUF�WPO�BMMFO�XBS�.ST��%BSMJOH�EJF�TP�XJMEF�
1JSPVFUUFO�ESFIUF�EB��NBO�OJDIUT�XFJUFS�WPO�JIS�TBI�BMT�
o�EFO�,V��VOE�XFOO�EV�EJDI�JO�EJFTFN�.PNFOU�BVG�
TJF�HFTUàS[U�IÊUUFTU�EV�IÊUUFTU�JIO�WJFMMFJDIU�CFLPNNFO��
/JF�HBC�FT�FJOF�FJOGBDIFSF�HMàDLMJDIFSF�'BNJMJF�o�CJT�
1FUFS�1BO�LBN�
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.ST��%BSMJOH�IÚSUF�WPO�1FUFS�[VN�FSTUFO�.BM�BMT�TJF�
EJF�(FEBOLFO�JISFS�,JOEFS�BVGSÊVNUF��+FEF�HVUF�.VUUFS�
LSBNU�BCFOET�JO�EFO�(FEBOLFO�JISFS�,JOEFS�XFOO�TJF�
TDIMBGFO�VOE�PSEOFU�TJF�GàS�EFO�OÊDITUFO�.PSHFO�VOE�
QBDLU�BMMF�XJFEFS�BO�EFO�SFDIUFO�1MBU[��8FOO�EV�XBDI�
CMFJCFO�LÚOOUFTU�	BCFS�EBT�LBOOTU�EV�OBUàSMJDI�OJDIU
�
XàSEFTU�EV�TFIFO�XJF�EFJOF�FJHFOF�.VUUFS�EBT�NBDIU�
VOE�EV�GÊOEFTU�FT�IPDIJOUFSFTTBOU�TJF�[V�CFPCBDIUFO��
&T�JTU�HFOBV�XJF�4DIVCMBEFO�BVGSÊVNFO��%V�XàSEFTU�TJF�
BVG�EFO�,OJFO�TFIFO�WFSNVUF�JDI�XJF�TJF�CFMVTUJHU�FJO�
QBBS�%JOHF�BOTDIBVU�VOE�TJDI�GSBHU�XP�JO�BMMFS�8FMU�EV�
EJF�EFOO�BVGHFHBCFMU�IBTU�XJF�TJF�TDIÚOF�VOE�XFOJHFS�
TDIÚOF�&OUEFDLVOHFO�NBDIU�XJF�TJF�EBT�FJOF�BO�JISF�
8BOHF�ESàDLU�VOE�EBT�BOEFSF�FJMJH�XFJU�XFHQBDLU��8FOO�
EV�BN�.PSHFO�BVGXBDITU�TJOE�EJF�6OHF[PHFOIFJUFO�
VOE�TDIMFDIUFO�"OHFXPIOIFJUFO�NJU�EFOFO�EV�[V�#FUU�
HFHBOHFO�CJTU� GFJO�TÊVCFSMJDI�[VTBNNFOHFGBMUFU�VOE�
HBO[�VOUFO�JO�EFJOFN�,PQG�WFSTUBVU��VOE�PCFO�TDIÚO�
HFMàGUFU�MJFHFO�EJF�CFTTFSFO�(FEBOLFO�EB��EV�TJF�HMFJDI�
CFOVU[FO�LBOOTU�

*DI�XFJ��OJDIU�PC�EV�KF�FJOF�,BSUF�WPN�,PQG�FJOFT�
.FOTDIFO�HFTFIFO�IBTU��%PLUPSFO�[FJDIOFO�NBODINBM�
,BSUFO�WPO�BMMFO�NÚHMJDIFO�,ÚSQFSUFJMFO�VOE�EFJOF�
FJHFOF�,BSUF�LBOO�IÚDITU� JOUFSFTTBOU�TFJO�BCFS�XFIF�
XFOO�TJF�WFSTVDIFO�EJF�,BSUF�WPN�,PQG�FJOFT�,JOEFT�
IJO[VLSJFHFO�WPO�(FEBOLFO�EJF�OJDIU�OVS�WFSXPSSFO�
TJOE�TPOEFSO�BVDI�EJF�HBO[F�;FJU�IFSVNXBOEFSO��%BT�
FSHJCU�EBOO�;JDL[BDLMJOJFO�XJF�CFJ�FJOFS�'JFCFSLVSWF�
VOE�EJF� TJOE�XJF� 4USB�FO� BVG� FJOFS� *OTFM�� EFOO�EBT�
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/JFNBMTMBOE�JTU� JNNFS�NFIS�PEFS�XFOJHFS�FJOF�*OTFM�
o�NJU�FSTUBVOMJDIFO�'BSCLMFDLTFO��NJU�,PSBMMFOSJĊFO�
NJU�WFSXFHFO�BVTTFIFOEFO�4DIJĊFO�BVG�IPIFS�4FF�NJU�
8JMEFO�BVG�FJOTBNFO�-BHFSQMÊU[FO�NJU�(OPNFO�EJF�
NFJTU�4DIOFJEFS�TJOE�NJU�)ÚIMFO�EVSDI�EJF�FJO�'MV��
nJF�U�VOE�1SJO[FO�NJU�TFDIT�ÊMUFSFO�#SàEFSO�VOE�FJOFS�
)àUUF�EJF�JNNFS�NFIS�[FSGÊMMU�VOE�FJOFS�TFIS�LMFJOFO�
BMUFO�'SBV�NJU�)BLFOOBTF��%BT�XÊSF�FJOF�FJOGBDIF�,BSUF�
XFOO�FT�EBCFJ�CMJFCF��"CFS�EB�HJCU�FT�OPDI�EFO�FSTUFO�
4DIVMUBH�3FMJHJPO�7ÊUFS�EFO�LMFJOFO�5FJDI�)BOEBS�
CFJUFO�.ÚSEFS�)JOSJDIUVOHFO�7FSCFO�NJU�EFN�%BUJW�
4DIPLPMBEFOQVEEJOH�)PTFOUSÊHFS�CJT�IVOEFSU�[ÊIMFO�
EJF�#FMPIOVOH�GàS�EFO�;BIO�EFO�NBO�TJDI�TFMCTU�HF[P�
HFO�IBU�VOE�TP�XFJUFS��6OE�FOUXFEFS�HFIÚSU�EBT�BMMFT�
[VS�*OTFM�PEFS�[V�FJOFS�BOEFSFO�,BSUF�EJF�EVSDITDIFJOU�
VOE�BMMFT�JTU�[JFNMJDI�WFSXJSSFOE�CFTPOEFST�XFJM�OJDIUT�
TUJMMTUFIU�

/BUàSMJDI�TJOE�EJF�/JFNBMTMÊOEFS�FJOJHFSNB�FO�WFS�
TDIJFEFO��%BT�WPO�+PIO�[VN�#FJTQJFM�CFTB��FJOF�-BHVOF�
NJU�'MBNJOHPT�BVG�EJF�FS�TDIP��XÊISFOE�TJF�àCFS�EJF�
-BHVOF�nPHFO�VOE�.JDIBFM�EFS�TFIS�LMFJO�XBS�IBUUF�
FJOFO�'MBNJOHP�àCFS�EFO�EJF�-BHVOFO�nPHFO��+PIO�
XPIOUF�JO�FJOFN�VNHFLJQQUFO�#PPU�JN�4BOE�.JDIBFM�
JO�FJOFN�8JHXBN�8FOEZ�JO�FJOFN�)BVT�BVT�#MÊUUFSO�
EJF�HFTDIJDLU�[VTBNNFOHFOÊIU�XBSFO��+PIO�IBUUF�LFJOF�
'SFVOEF�.JDIBFM�IBUUF�OBDIUT�'SFVOEF�VOE�8FOEZ�IBUUF�
FJOFO�8PMG�BMT�4QJFMHFGÊISUFO�EFO�EJF�&MUFSO�WFSMBTTFO�
IBUUFO��BCFS�BMMFT�JO�BMMFN�HJCU�FT�'BNJMJFOÊIOMJDILFJUFO�
[XJTDIFO�EFO�/JFNBMTMÊOEFSO�VOE�TUàOEFO�TJF�TUJMM�JO�



ðô

FJOFS�3FJIF�EBOO�LÚOOUF�NBO�TFIFO�EB��TJF�EJFTFMCF�
/BTF�IBCFO�VOE�TP�XFJUFS�

"O�EJFTFO�;BVCFSTUSÊOEFO�[JFIFO�,JOEFS�CFJN�4QJFMFO�
FXJH�JISF�#PPUF�BO�-BOE��8JS�TJOE�BVDI�FJONBM�EPSU�
HFXFTFO��XJS�LÚOOFO�OPDI�EBT�#SBVTFO�EFS�#SBOEVOH�
IÚSFO�BCFS�XJS�XFSEFO�OJF�NFIS�EPSU�MBOEFO�

7PO�BMMFO�FSEFOLMJDIFO�*OTFMO�JTU�EBT�/JFNBMTMBOE�EJF�
HFNàUMJDITUF�VOE�FOHTUF��OJDIU�HSP��VOE�BVTHFEFIOU�
NJU�FSNàEFOEFO�"CTUÊOEFO�[XJTDIFO�FJOFN�"CFOUFVFS�
VOE�EFN�OÊDITUFO�TPOEFSO�TDIÚO�WPMMHFTUPQGU��8FOO�
EV�UBHTàCFS�x/JFNBMTMBOEj�TQJFMTU�NJU�EFO�4UàIMFO�VOE�
EFN�5JTDIUVDI� JTU�FT�àCFSIBVQU�OJDIU�CFVOSVIJHFOE�
BCFS�XÊISFOE�EFS�[XFJ�.JOVUFO�CFWPS�EV�FJOTDIMÊGTU�
XJSE�FT�GBTU�XJSLMJDI��%FTIBMC�HJCU�FT�/BDIUMJDIUFS�

(FMFHFOUMJDI�GBOE�.ST��%BSMJOH�CFJ�JISFO�3FJTFO�EVSDI�
EJF�(FEBOLFO�JISFS�,JOEFS�%JOHF�EJF�TJF�OJDIU�WFSTUFIFO�
LPOOUF�VOE�BN�WFSCMàĊFOETUFO�XBS�EFS�/BNF�1FUFS��
4JF�LBOOUF�LFJOFO�1FUFS�VOE�EPDI�UBVDIUF�FS�IJFS�VOE�
EB�JO�+PIOT�VOE�.JDIBFMT�(FEBOLFO�BVG�VOE�8FOEZT�
,PQG�XBS�àCFSBMM�NJU�EJFTFN�/BNFO�WPMMHFLSJU[FMU��%FS�
/BNF�USBU� JO�EJDLFSFO�#VDITUBCFO�BVG�BMT� JSHFOEFJO�
BOEFSFT�8PSU�VOE�XÊISFOE�.ST��%BSMJOH�JIO�BOTUBSSUF�
IBUUF�TJF�EBT�(FGàIM�EB��FS�NFSLXàSEJH�VOWFSTDIÊNU�
BVTTBI�

x+B�FS� JTU�[JFNMJDI�VOWFSTDIÊNUj�HBC�8FOEZ�NJU�
#FEBVFSO�[V��*ISF�.VUUFS�IBUUF�TJF�BVTHFGSBHU�

x"CFS�XFS�JTU�EBT�NFJO�4DIBU[ j
x%BT�JTU�1FUFS�1BO�XFJ�U�EV�.BNB�j
;VFSTU�XV�UF�.ST��%BSMJOH�LFJOFTXFHT�BCFS�BMT�TJF�



ðõ

BO�JISF�,JOEIFJU�[VSàDLEBDIUF�FSJOOFSUF�TJF�TJDI�EPDI�
BO�FJOFO�1FUFS�1BO�WPO�EFN�FT�IJF��FS�XPIOF�CFJ�EFO�
'FFO��&T�HBC�TFMUTBNF�(FTDIJDIUFO�àCFS�JIO�[VN�#FJ�
TQJFM�EJF�EB��FS�XFOO�,JOEFS�HFTUPSCFO�XBSFO�FJOFO�
5FJM�EFT�8FHFT�NJU� JIOFO�HJOH�EBNJU� TJF� TJDI�OJDIU�
GàSDIUFUFO��4JF�IBUUF�EBNBMT�BO�JIO�HFHMBVCU�BCFS�KFU[U�
XP�TJF�WFSIFJSBUFU�XBS�VOE�TFIS�WFSOàOGUJH�[XFJGFMUF�TJF�
EPDI�PC�FT�TP�KFNBOEFO�XJSLMJDI�HBC�

x"V�FSEFNj�TBHUF�TJF�[V�8FOEZ�xXÊSF�FS�NJUUMFSXFJMF�
FSXBDITFO�j

x0�OFJO�FS� JTU�OJDIU�FSXBDITFOj�TBHUF�8FOEZ�FOU�
TDIJFEFO�xFS�JTU�HFOBVTP�HSP��XJF�JDI�j�4JF�XV�UF�OJDIU�
XPIFS�TJF�EBT�XV�UF�TJF�XV�UF�FT�FJOGBDI�

.ST��%BSMJOH�GSBHUF�.S��%BSMJOH�VN�3BU�BCFS�EFS�
MÊDIFMUF�OVS�WFSÊDIUMJDI��x.FSL�EJS�NFJOF�8PSUFj�TBHUF�
FS�xEBT�JTU�JSHFOEFJO�6OTJOO�EFO�/BOB�JIOFO�JO�EFO�
,PQG�HFTFU[U�IBU�FJOF�UZQJTDIF�)VOEF�*EFF��-B��OVS�
EBT�HFIU�WPSàCFS�j

"CFS�FT�XPMMUF�OJDIU�WPSàCFSHFIFO�VOE�CBME�WFSTFU[UF�
EFS�VOHFSBUFOF�,OBCF�.ST��%BSMJOH�FJOFO�[JFNMJDIFO�
4DIPDL�

,JOEFS�FSMFCFO�EJF�NFSLXàSEJHTUFO�"CFOUFVFS�PIOF�
EB��FT�TJF�XFJUFS�LàNNFSU��;VN�#FJTQJFM�FS[ÊIMFO�TJF�
QMÚU[MJDI�FJOF�8PDIF�OBDIEFN�FT�QBTTJFSU�JTU�EB��TJF�
JN�8BME�JISFN�UPUFO�7BUFS�CFHFHOFU�TJOE�VOE�NJU�JIN�
FJO�4QJFM�HFTQJFMU�IBCFO��4P�CFJMÊVmH�NBDIUF�8FOEZ�
FJOFT�.PSHFOT�FJOF�CFVOSVIJHFOEF�#FNFSLVOH��&JOJHF�
#MÊUUFS� WPO�FJOFN�#BVN�XBSFO�BVG�EFN�#PEFO�EFT�
,JOEFS[JNNFST�HFGVOEFO�XPSEFO�EJF�CFTUJNNU�OPDI�



ðö

OJDIU�EB�HFXFTFO�XBSFO�BMT�EJF�,JOEFS�[V�#FUU�HJOHFO�
VOE�BMT�.ST��%BSMJOH�EBSàCFS�SÊUTFMUF�TBHUF�8FOEZ�NJU�
FJOFN�OBDITJDIUJHFO�-ÊDIFMO�

x*DI�HMBVCF�EBT�XBS�XJFEFS�EJFTFS�1FUFS�j
x8BT�NFJOTU�EV�EBNJU�8FOEZ j
x&T�JTU�TP�VOHF[PHFO�WPO�JIN�EB��FS�OJDIU�TBVCFS�

NBDIUj�TBHUF�8FOEZ�VOE�TFVG[UF��4JF�XBS�FJO�PSEFOU�
MJDIFT�.ÊEDIFO�

6OE�EBOO�FSLMÊSUF�TJF�HBO[�TBDIMJDI�EB��TJF�HMBVCF�
1FUFS�LÊNF�NBODINBM�OBDIUT�JOT�,JOEFS[JNNFS�VOE�
TÊ�F�BN�'V�FOEF�JISFT�#FUUFT�VOE�TQJFMUF�JIS�BVG�TFJOFS�
'MÚUF�WPS��-FJEFS�XBDIUF�TJF�OJF�BVG�EFTIBMC�XV�UF�TJF�
OJDIU�XPIFS�TJF�EBT�XV�UF�o�TJF�XV�UF�FT�FJOGBDI�

x8BT�SFEFTU�EV�GàS�FJOFO�6OTJOO�4DIÊU[DIFO��,FJOFS�
LBOO�JOT�)BVT�PIOF�BO[VLMPQGFO�j

x*DI�HMBVCF�FS�LPNNU�EVSDIT�'FOTUFSj�TBHUF�TJF�
x-JFCMJOH�EBT�JTU�ESFJ�4UPDLXFSLF�IPDI�j
x-BHFO�OJDIU�EJF�#MÊUUFS�BN�'FOTUFS�.BNB j
%BT�TUJNNUF�BMMFSEJOHT�EJF�#MÊUUFS�XBSFO�HBO[�JO�EFS�

/ÊIF�EFT�'FOTUFST�HFGVOEFO�XPSEFO�
.ST��%BSMJOH�XV�UF�OJDIU�XBT�TJF�EFOLFO�TPMMUF�EFOO�

GàS�8FOEZ�XBS�EBT� BMMFT� TP�OBUàSMJDI�EB��NBO�EJF�
4BDIF�OJDIU�FJOGBDI�EBNJU�BCUVO�LPOOUF�JIS�[V�TBHFO�
TJF�IBCF�HFUSÊVNU�

x.FJO�,JOEj�SJFG�EJF�.VUUFS�xXBSVN�IBTU�EV�NJS�
OJF�EBWPO�FS[ÊIMU j

x7FSHFTTFOj�TBHUF�8FOEZ�CMP���4JF�IBUUF�FT�FJMJH�NJU�
EFN�'SàITUàDL�

(BO[�TJDIFS�NV�UF�TJF�HFUSÊVNU�IBCFO�



ð÷

"CFS�BOEFSFSTFJUT�HBC�FT�EJF�#MÊUUFS��.ST��%BSMJOH�
VOUFSTVDIUF�TJF�TPSHGÊMUJH��&T�XBSFO�HFSJQQUF�#MÊUUFS�BCFS�
TJF�XBS�TJDIFS�EB��TJF�WPO�LFJOFN�#BVN�TUBNNUFO�EFS�
JO�&OHMBOE�XVDIT��4JF�LSPDI�àCFS�EFO�#PEFO�VOE�TQÊIUF�
NJU�FJOFS�,FS[F�OBDI�GSFNEFO�'V�TQVSFO��4JF�TUPDIFSUF�
NJU�EFN�4DIàSIBLFO�JN�,BNJO�VOE�UBTUFUF�EJF�8ÊOEF�
BC��4JF�MJF��FJOF�4DIOVS�WPN�'FOTUFS�BVG�EJF�4USB�F�IJOBC�
VOE�NB��ESFJ�JH�'V���FT�HBC�OJDIU�FJONBM�FJO�3FHFOSPIS�
BO�EFN�NBO�IÊUUF�IJOBVGLMFUUFSO�LÚOOFO�

#FTUJNNU�IBUUF�8FOEZ�HFUSÊVNU�
"CFS�8FOEZ�IBUUF�OJDIU� HFUSÊVNU�XJF� TDIPO�EFS�

OÊDITUF� "CFOE� CFXJFT� EFS� "CFOE� BO� EFN� EJF� VO�
HFXÚIOMJDIFO�"CFOUFVFS�EJFTFS�,JOEFS�JISFO�"OGBOH�
OBINFO�

"O�EJFTFN�"CFOE�XBSFO�BMMF�,JOEFS�TDIPO�JN�#FUU��
/BOB�IBUUF�[VGÊMMJH�GSFJ�VOE�.ST��%BSMJOH�IBUUF�EJF�ESFJ�
HFCBEFU�VOE�JIOFO�FUXBT�WPSHFTVOHFO�CJT�FJOFT�OBDI�
EFN�BOEFSFO� JISF�)BOE�MPTMJF��VOE�TBOGU�FJOTDIMJFG��
"MMFT�TBI�TP�CFIBHMJDI�BVT�TP�XPIMCFIàUFU�EB��TJF�àCFS�
JISF�OHTUF�MÊDIFMUF�VOE�TJDI�CFSVIJHU�BOT�'FVFS�TFU[UF�
VN�[V�OÊIFO�

&T�XBSFO�OFVF�)FNEFO�GàS�.JDIBFM�[VN�(FCVSUTUBH��
"CFS�EBT�'FVFS�XBS�XBSN�VOE�EBT�;JNNFS�OVS�TDIXBDI�
WPO�ESFJ�/BDIUMJDIUFSO�FSMFVDIUFU�VOE�CBME�MBH�EBT�/ÊI�
[FVH�JO�.ST��%BSMJOHT�4DIP���4JF�MJF��EFO�,PQG�TJOLFO�
HBO[�BONVUJH�o�VOE�TDIMJFG��4JFI�EJS�EJF�WJFS�BO�8FOEZ�
VOE�.JDIBFM�VOE�+PIO�VOE�.ST��%BSMJOH�EPSU�BN�'FVFS��
4JF�IÊUUFO�FJO�WJFSUFT�/BDIUMJDIU�IBCFO�TPMMFO�

*N�4DIMBG�IBUUF�.ST��%BSMJOH�FJOFO�5SBVN��4JF�USÊVN�



ðø

UF�EB��EBT�/JFNBMTMBOE�TFIS�OBI�IFSBOHFLPNNFO�VOE�
FJO�GSFNEFS�+VOHF�BVT�JIN�BVTHFCSPDIFO�XÊSF�o�IJFSIFS��
%FS�+VOHF�FSTDISFDLUF�TJF�OJDIU�EFOO�TJF�HMBVCUF�EB��
TJF� JIO� GSàIFS� TDIPO�FJONBM�HFTFIFO�IBUUF�o� JO�EFO�
(FTJDIUFSO�WJFMFS�'SBVFO�EJF�LFJOF�,JOEFS�IBCFO��7JFM�
MFJDIU�JTU�FS�BVDI�JO�EFO�(FTJDIUFSO�NBODIFS�.àUUFS�[V�
mOEFO��*N�5SBVN�IBUUF�FS�EFO�4DIMFJFS�[FSSJTTFO�EFS�
EBT�/JFNBMTMBOE�WFSCJSHU�VOE�TJF�TBI�8FOEZ�VOE�+PIO�
VOE�.JDIBFM�EVSDI�EBT�-PDI�JN�4DIMFJFS�HVDLFO�

%FS�5SBVN�TFMCTU�XÊSF�OJDIU�TP�XJDIUJH�HFXFTFO�BCFS�
XÊISFOE�TJF�USÊVNUF�nPH�EBT�'FOTUFS�BVG�VOE�FJO�+VOHF�
mFM�BVG�EFO�'V�CPEFO��&JO�TFMUTBNFT�-JDIU�CFHMFJUFUF�JIO�
OJDIU�HSÚ�FS�BMT�FJOF�'BVTU��FT�TBVTUF�EVSDI�EBT�;JNNFS�



ñï

XJF�FUXBT�-FCFOEJHFT��*DI�HMBVCF�FT�NV��EJFTFT�-JDIU�
HFXFTFO�TFJO�EBT�.ST��%BSMJOH�XFDLUF�

.JU�FJOFN�4DISFJ� TQSBOH�TJF�BVG�VOE�TBI�EFO�+VO�
HFO�VOE�JSHFOEXJF�XV�UF�TJF�TPGPSU�EB��FT�1FUFS�1BO�
XBS��8FOO�EV�PEFS�JDI�PEFS�8FOEZ�FT�NJUFSMFCU�IÊUUFO�
EBOO�IÊUUFO�XJS�HFTFIFO�EB��FS�EFN�,V��WPO�.ST��
%BSMJOH�HMJDI��&S�XBS�FJO�IàCTDIFS�+VOHF�NJU�-BVC�
VOE�4QJOOXFCFO�CFLMFJEFU��"CFS�EBT�&STUBVOMJDITUF�BO�
JIN�XBS�EB��FS�OPDI�BMM�TFJOF�FSTUFO�;ÊIOF�IBUUF��"MT�
FS�TBI�EB��.ST��%BSMJOH�FSXBDITFO�XBS�LOJSTDIUF�FS�
CÚTF�NJU�EFO�LMFJOFO�1FSMFO�



ñð

%FS�4DIBUUFO

.ST��%BSMJOH�TDISJF�VOE�BMT�IÊUUF�NBO�OBDI�JIS�HF�
MÊVUFU�LBN�/BOB�IFSFJO�[VSàDL�WPO�JISFN�"CFOEBVTnVH��
4JF�LOVSSUF�VOE�TDIOBQQUF�OBDI�EFN�+VOHFO�EFS�SBTDI�
BVT�EFN�'FOTUFS�TQSBOH��8JFEFS�TDISJF�.ST��%BSMJOH�
BCFS�EJFTNBM�BVT�"OHTU�VN�JIO�EFOO�TJF�EBDIUF�FS�
XÊSF�UPU�VOE�TJF�MJFG�BVG�EJF�4USB�F�IJOVOUFS�VN�OBDI�
EFN�LMFJOFO�,ÚSQFS�[V�TFIFO�BCFS�FS�XBS�OJDIU�EB��4JF�
TDIBVUF�[VN�)JNNFM�EPDI�JO�EFS�TDIXBS[FO�/BDIU�
LPOOUF�TJF�OJDIUT�FOUEFDLFO�o�OVS�FUXBT�8JO[JHFT�EBT�
TJF�GàS�FJOF�4UFSOTDIOVQQF�IJFMU�

4JF�HJOH�[VSàDL�JOT�,JOEFS[JNNFS�VOE�/BOB�IBUUF�
FUXBT�JO�EFS�4DIOBV[F�EBT�XJF�TJDI�IFSBVTTUFMMUF�EFS�
4DIBUUFO�EFT�+VOHFO�XBS��"MT�FS�[VN�'FOTUFS�TQSBOH�
IBUUF�/BOB�FT�TDIOFMM�[VHFNBDIU�o�[V�TQÊU�VN�EFO�,FSM�
[V�FSXJTDIFO�BCFS�TFJO�4DIBUUFO�LPOOUF�OJDIU�NFIS�NJU�
IJOBVT��%BT�'FOTUFS�LOBMMUF�[V�VOE�SJ��JIO�BC�

%V�LBOOTU�TJDIFS�TFJO�EB��.ST��%BSMJOH�EFO�4DIBUUFO�
HFOBV�VOUFSTVDIUF�BCFS�FT�XBS�OVS�FJO�HBO[�HFXÚIO�
MJDIFS�4DIBUUFO�

/BOB�XV�UF�TPGPSU�XBT�NBO�BN�CFTUFO�EBNJU�NBDIU��
4JF�IÊOHUF�JIO�BVT�EFN�'FOTUFS�VOE�TBHUF�

x%FS�+VOHF�LPNNU�CFTUJNNU�[VSàDL�VOE�IPMU� JIO��
8JS�XPMMFO�JIO�TP�IJOIÊOHFO�EB��FS�JIO�MFJDIU�mOEFU�



ññ

PIOF�EJF�,JOEFS�[V�TUÚSFO�j
"CFS�MFJEFS�LPOOUF�.ST��%BSMJOH�EFO�4DIBUUFO�OJDIU�

BN�'FOTUFS�IÊOHFO�MBTTFO��&S�TBI�BVT�XJF�8ÊTDIF�VOE�
WFSEBSC�EFO�TDIÚOFO�"OCMJDL�EFT�)BVTFT��4JF�EBDIUF�
EBSBO� JIO�.S��%BSMJOH�[V�[FJHFO�BCFS�EFS�SFDIOFUF�
HFSBEF�OBDI�PC�TJF�TJDI�8JOUFSNÊOUFM� GàS�+PIO�VOE�
.JDIBFM�MFJTUFO�LÚOOUFO��FJO�OBTTFT�)BOEUVDI�VN�EFO�
,PQG�TPMMUF�TFJOFO�(FJTU�TDIÊSGFO�VOE�EB�XÊSF�FT�EPDI�
FJOF�4DIBOEF�HFXFTFO�JIO�[V�TUÚSFO��"V�FSEFN�XV��
UF�TJF�HFOBV�XBT�FS�TBHFO�XàSEF��x%BT�LPNNU�BMMFT�
OVS�EBWPO�EB��XJS�FJOFO�)VOE�BMT�,JOEFSNÊEDIFO�
IBCFO�j

"MTP� CFTDIMP�� TJF� EFO� 4DIBUUFO� BVG[VSPMMFO� VOE�
JIO�TPSHGÊMUJH�JO�FJOFS�4DIVCMBEF�[V�WFSTUBVFO�CJT�FJOF�
QBTTFOEF�(FMFHFOIFJU� LÊNF� JISFN�.BOO�EBWPO� [V�
FS[ÊIMFO��0KF�

%JF�(FMFHFOIFJU�LBN�FJOF�8PDIF�TQÊUFS�BO�KFOFN�
VOWFSHF�MJDIFO�'SFJUBH��/BUàSMJDI�XBS�FT�FJO�'SFJUBH�

x*DI�IÊUUF�HBO[�CFTPOEFST�BVGQBTTFO�NàTTFO�BO�FJ�
OFN�'SFJUBHj�TBHUF�.ST��%BSMJOH�TQÊUFS�PGU�[V�JISFN�
.BOO��%BOO�TUBOE�/BOB�BO�JISFS�4FJUF�VOE�IJFMU�JIS�
EJF�)BOE�

x/FJO�OFJOj�TBHUF�.S��%BSMJOH�KFEFTNBM�xJDI�CJO�GàS�
BMMFT�WFSBOUXPSUMJDI��*DI�(FPSHF�%BSMJOH�CJO�TDIVME��
.FB�DVMQB�NFB�DVMQB�j�&S�IBUUF�FJOF�IVNBOJTUJTDIF�
&S[JFIVOH�HFOPTTFO�

4P�TB�FO�TJF�"CFOE�GàS�"CFOE�VOE�SJFGFO�TJDI�KFOFO�
TDIXBS[FO�'SFJUBH�JOT�(FEÊDIUOJT�

x8FOO�JDI�CMP��EJF�&JOMBEVOH�[VN�&TTFO�JN�)BVT�



ñò

/VNNFS� ñö� OJDIU� BOHFOPNNFO� IÊUUFj� TBHUF� .ST��
%BSMJOH�

x8FOO�JDI�CMP��OJDIU�NFJOF�.FEJ[JO�JO�/BOBT�/BQG�
HFHPTTFO�IÊUUFj�TBHUF�.S��%BSMJOH�

x8FOO�JDI�CMP��TP�HFUBO�IÊUUF�BMT�TDINFDLUF�NJS�EJF�
.FEJ[JOj�TBHUFO�/BOBT�GFVDIUF�"VHFO�

x.FJO�)BOH�[VN�'FJFSO�(FPSHF�j
x.FJO�WFSIÊOHOJTWPMMFS�)VNPS�-JFCTUF�j
x.FJOF�&NQmOEMJDILFJU�XFOO�FT�VN�/JDIUJHLFJUFO�

HFIU�MJFCFS�)FSS�MJFCF�)FSSJO�j
4P�NBODIFT�.BM�GàISUF�.S��%BSMJOH�TFJO�5BTDIFOUVDI�

[V�/BOBT�"VHFO�
x%JFTFS�5FVGFM�j�IFVMUF�.S��%BSMJOH�VOE�/BOBT�(FKBV�

MF�XBS�EBT�&DIP�EB[V��%PDI�.ST��%BSMJOH�NBDIUF�1FUFS�
OJFNBMT�7PSXàSGF��FUXBT�JO�JISFN�SFDIUFO�.VOEXJOLFM�
XFJHFSUF�TJDI�1FUFS�[V�CFTDIJNQGFO�

4JF�TB�FO�JN�MFFSFO�,JOEFS[JNNFS�VOE�SJFGFO�TJDI�
VOFSCJUUMJDI�KFEF�LMFJOTUF�,MFJOJHLFJU�EJFTFT�TDISFDLMJDIFO�
"CFOET�JO�&SJOOFSVOH��&S�IBUUF�TP�IBSNMPT�BOHFGBOHFO�
HFOBV�XJF�IVOEFSU�BOEFSF�"CFOEF��/BOB�IBUUF�8BTTFS�
GàS�.JDIBFMT�#BE�FJOMBVGFO�MBTTFO�VOE�USVH�JIO�BVG�EFN�
3àDLFO�JOT�#BEF[JNNFS�

x*DI�XJMM�OJDIU�JOT�#FUUj�IBUUF�FS�HFSVGFO�XJF�FJOFS�
EFS�JNNFS�OPDI�HMBVCU�JO�EJFTFS�4BDIF�EBT�MFU[UF�8PSU�
[V�IBCFO��x*DI�XJMM�OJDIU� JDI�XJMM�OJDIU��/BOB�FT� JTU�
OPDI�OJDIU�TFDIT��0�OFJO�P�OFJO� JDI�IBC�EJDI�OJDIU�
NFIS�MJFC�/BOB��*DI�XJMM�OJDIU�CBEFO�JDI�XJMM�OJDIU�
JDI�XJMM�OJDIU�j

%BOO�XBS�.ST��%BSMJOH�IFSFJOHFLPNNFO�JN�XFJ�FO�



ñó

"CFOELMFJE��4JF�IBUUF�TJDI�GSàI�VNHF[PHFO�XFJM�8FO�
EZ�TJF�TP�HFSO�JN�"CFOELMFJE�TBI�NJU�EFS�)BMTLFUUF�
EJF�(FPSHF�JIS�HFTDIFOLU�IBUUF��6OE�TJF�USVH�8FOEZT�
"SNCBOE�EBT�TJF�TJDI�BVTHFCPSHU�IBUUF��8FOEZ�MJFCUF�
FT�TFIS�JISFS�.VUUFS�EBT�"SNCBOE�[V�CPSHFO�

%JF�CFJEFO�ÊMUFSFO�,JOEFS�TQJFMUFO�HFSBEF�7BUFS�VOE�
.VUUFS��+PIO�TBHUF�TPFCFO�

x*DI�TDIÊU[F�NJDI�HMàDLMJDI�.ST��%BSMJOH�4JF�EBWPO�
[V�VOUFSSJDIUFO�EB��4JF�OVONFIS�FJOF�.VUUFS�TJOE�j�
o�VOHFGÊIS�HFOBVTP�XJF�.S��%BSMJOH�XPIM� JO�8JSL�
MJDILFJU�HFSFEFU�IBU�

8FOEZ�UBO[UF�WPS�'SFVEF�o�VOHFGÊIS�HFOBVTP�XJF�FT�
EJF�SJDIUJHF�.ST��%BSMJOH�XPIM�EBNBMT�UBU�

%BOO�XVSEF�+PIO�HFCPSFO�NJU�BMM�EFN�CFTPOEFSFO�
5SBSB�EBT�FJOFS�NÊOOMJDIFO�(FCVSU�[VLPNNU�VOE�
.JDIBFM�LBN�BVT�EFN�#BE�VOE�XPMMUF�BVDI�HFCPSFO�
XFSEFO�BCFS�+PIO�FSLMÊSUF�CSVUBM�EB��TJF�LFJOF�,JOEFS�
NFIS�XPMMUFO�

.JDIBFM�IFVMUF�CFJOBIF��x,FJOFS�XJMM�NJDIj�TBHUF�
FS�VOE�OBUàSMJDI�LPOOUF�EBT�EJF�%BNF�JN�"CFOELMFJE�
OJDIU�FSUSBHFO�

x*DI�EPDIj�TBHUF�TJF�xJDI�XàOTDIF�NJS�TP�TFIS�FJO�
ESJUUFT�,JOE�j

x+VOHF�PEFS�.ÊEDIFO j� GSBHUF�.JDIBFM�OJDIU�TFIS�
IPĊOVOHTWPMM�

x+VOHF�j
%B�TQSBOH�FS�JO�JISF�"SNF��&T�XBS�FJOF�,MFJOJHLFJU�BO�

EJF�.S��VOE�.ST��%BSMJOH�TJDI�EB�FSJOOFSUFO�BCFS�EPDI�
OJDIU�HBO[�XFOO�NBO�CFEFOLU�EB��FT�.JDIBFMT�MFU[UF�



ñô

/BDIU�JO�EJFTFN�,JOEFS[JNNFS�HFXFTFO�TFJO�TPMMUF�
8FJUFS�HFIFO�EJF�&SJOOFSVOHFO�
x*O�EJFTFN�"VHFOCMJDL�LBN�JDI�XJF�FJO�5PSOBEP�IFS�

FJOHFCSBVTU�OJDIU j�TBHUF�.S��%BSMJOH�VOE�WFSBDIUFUF�
TJDI�TFMCTU��5BUTÊDIMJDI��XJF�FJO�5PSOBEP�

7JFMMFJDIU�HBC�FT�FJOF�&OUTDIVMEJHVOH��&S�IBUUF�TJDI�
BVDI�GàS�EJF�'FJFS�BOHF[PHFO�VOE�BMMFT�XBS�HVUHFHBOHFO�
o�CJT�EJF�,SBXBUUF�ESBOLBN��&T�JTU�TDIMJNN�TP�FUXBT�
TBHFO�[V�NàTTFO�BCFS�EJFTFS�.BOO�EFS�TJDI�BVTLBOOUF�
NJU�"LUJFO�VOE�&ĊFLUFO�LPOOUF�NJU�TFJOFS�,SBXBUUF�
OJDIU� GFSUJH� XFSEFO�� .BODINBM� HFIPSDIUF� JIN� EBT�
%JOH�LBNQnPT�BCFS�FT�HBC�"VHFOCMJDLF�EB�XÊSF�FT�
GàS�BMMF� JN�)BVT�CFTTFS�HFXFTFO�XFOO�FS�TFJOFO�&IS�
HFJ[�VOUFSESàDLU�VOE�FJOF�GFSUJH�HFCVOEFOF�,SBXBUUF�
HFUSBHFO�IÊUUF�

+FU[U�XBS�TP�FJO�"VHFOCMJDL��&S�LBN�NJU�EFN�[FS�
LOàMMUFO�LMFJOFO�#JFTU�JOT�,JOEFS[JNNFS�HFCSBVTU�

x"CFS�XBT�JTU�MPT�7BUFS�-JFCMJOH j
x-PT�j�TDISJF�FS��FS�TDISJF�SJDIUJH��x%JFTFS�4DIMJQT�JTU�

MPT�j�&S�XVSEF�CFÊOHTUJHFOE�TBSLBTUJTDI��x"O�NFJOFN�
)BMT��/JDIU�BN�#FUUQGPTUFO��0�KB�[XBO[JHNBM�IBCF�
JDI�EJFTFO�4DIMJQT�BN�#FUUQGPTUFO�HFCVOEFO�BCFS�BO�
NFJOFN�)BMT�o�OFJO�EB�TJU[U�FS�OJDIU��7FS[FJIVOH�j

&S�HMBVCUF�EB��.ST��%BSMJOH�OPDI�OJDIU�IJOSFJDIFOE�
CFFJOESVDLU�XBS�VOE�GVIS�VOFSCJUUMJDI�GPSU��x*DI�XBSOF�
EJDI�.VUUFS�XFOO�EJFTFS�4DIMJQT�OJDIU�GFTU�BO�NFJOFN�
)BMT�TJU[U�HFIFO�XJS�IFVUF�BCFOE�OJDIU�BVT�VOE�XFOO�
JDI�IFVUF�BCFOE�OJDIU�BVTHFIF�EBOO�HFIF�JDI�OJF�XJFEFS�
JOT�#àSP�VOE�XFOO�JDI�OJDIU�NFIS�JOT�#àSP�HFIF�EBOO�





ñö

XFSEFO�XJS�CFJEF�WFSIVOHFSO�VOE�VOTFSF�,JOEFS�XJSE�
NBO�BVG�EJF�4USB�F�XFSGFO�j

.ST��%BSMJOH�CMJFC�JNNFS�OPDI�SVIJH��x-B��NJDI�NBMj�
TBHUF�TJF�VOE�HFOBV�EBSVN�IBUUF�FS�TJF�CJUUFO�XPMMFO��
.JU�JISFO�TDIÚOFO�SVIJHFO�)ÊOEFO�CBOE�TJF�JIN�EJF�
,SBXBUUF�XÊISFOE�EJF�,JOEFS�EBCFJTUBOEFO�VOE�OVO�
XV�UFO�EB��TJF�OPDI�FJONBM�EBWPOHFLPNNFO�XBSFO��
.BODIF�.ÊOOFS�IÊUUFO�.ST��%BSMJOH�WFSàCFMU�EB��FT�JIS�
TP�MFJDIUmFM�BCFS�.S��%BSMJOH�XBS�EBGàS�FJO�[V�WPSOFINFS�
$IBSBLUFS��&S�TBHUF�VOCFLàNNFSU�x%BOLF�TDIÚOj�WFSHB��
TFJOF�8VU�TPGPSU�VOE�JN�OÊDITUFO�"VHFOCMJDL�UBO[UF�FS�
NJU�.JDIBFM�BVG�EFN�3àDLFO�JN�;JNNFS�IFSVN�

x8JF�IBCFO�XJS�HFUPCU�j�TBHUF�.ST��%BSMJOH�KFU[U�JO�
EFS�&SJOOFSVOH�EBSBO�

x;VN�MFU[UFONBM�j�.S��%BSMJOH�TFVG[UF�
x"DI�(FPSHF�XFJ�U�EV�OPDI�XJF�.JDIBFM�QMÚU[MJDI�

[V�NJS�TBHUF�� l8JF�IBTU�EV�NJDI�FJHFOUMJDI�LFOOFOHF�
MFSOU�.BNB kj

x*DI�XFJ��j
x4JF�XBSFO�EPDI�FOU[àDLFOE�OJDIU�(FPSHF j
x6OE�IJFS�CFJ�VOT�TJF�XBSFO�IJFS�VOE�KFU[U�TJOE�TJF�

XFH�j
%BT�(FUPCF�IBUUF�BVGHFIÚSU�BMT�/BOB�IFSFJOLBN�VOE�

IÚDITU�VOHMàDLMJDI�NJU�.S��%BSMJOH�[VTBNNFOTUJF���
4FJOF�)PTF�XBS�WPMMFS�)BBSF��&T�XBS�OJDIU�OVS�FJOF�
OFVF�)PTF�TPOEFSO�EJF�FSTUF�NJU�BVGHFOÊIUFO�4USFJGFO�
BO�EFO�4FJUFO�EJF�FS�KF�CFTFTTFO�IBUUF��&S�NV�UF�TJDI�JO�
EJF�-JQQF�CFJ�FO�TPOTU�XÊSFO�JIN�EJF�5SÊOFO�HFLPN�
NFO��/BUàSMJDI�IBU�.ST��%BSMJOH�JIO�BCHFCàSTUFU�BCFS�



ñ÷

XJFEFS�mOH�FS�EBWPO�BO�EB��FT�FJO�'FIMFS�XÊSF�FJOFO�
)VOE�BMT�,JOEFSNÊEDIFO�[V�CFTDIÊGUJHFO�

x(FPSHF�/BOB�JTU�FJO�4DIBU[�j
x(FXJ��BCFS�JDI�XFSEF�NBODINBM�EBT�(FGàIM�OJDIU�

MPT�EB��TJF�EJF�,JOEFS�GàS�MBVUFS�LMFJOF�)VOEF�IÊMU�j
x"CFS� OFJO� -JFCTUFS� TJF� XFJ�� CFTUJNNU� EB�� EJF�

,JOEFS�FJOF�4FFMF�IBCFO�j
x/B�KBj�TBHUF�.S��%BSMJOH�HFEBOLFOWPMM�xOB�KB�j�+FU[U�

XBS�EJF�(FMFHFOIFJU�EBT�TQàSUF�TFJOF�'SBV�JIN�WPO�EFN�
+VOHFO�[V�FS[ÊIMFO��&STU�NBDIUF�FS�XFJUFS�x/B�KBj�VOE�
x"DI�XBTj�BCFS�EBOO�BMT�TJF�JIN�EFO�4DIBUUFO�[FJHUF�
XVSEF�FS�OBDIEFOLMJDI��x%BT�JTU�LFJOFS�EFO�JDI�LFOOFj�
TBHUF�FS�VOE�QSàGUF�EFO�4DIBUUFO�TPSHGÊMUJH�xBCFS�FS�TJFIU�
BVT�XJF�FJO�(BVOFS�j

x8JS�EJTLVUJFSUFO�OPDI�EBSàCFS�OJDIU�XBISj�TBHUF�.S��
%BSMJOH�xBMT�/BOB�NJU�.JDIBFMT�.FEJ[JO�IFSFJOLBN��
%V�XJSTU�EJF�'MBTDIF�OJF�NFIS�JO�EFS�4DIOBV[F�USBHFO�
/BOB�VOE�BMMFT�JTU�NFJOF�4DIVME�j

0CXPIM�FS�EPDI�EFS�TUBSLF�.BOO�JO�EFS�'BNJMJF�XBS�
IBU�FS�TJDI�[XFJGFMMPT�BMCFSO�BOHFTUFMMU�NJU�EFS�.FEJ[JO��
8FOO�FS�FJOF�4DIXÊDIF�IBUUF�EBOO�EJF�EB��FS�HMBVCUF�
FS�IÊUUF�TFJO�-FCFO�MBOH�JNNFS�UBQGFS�TFJOF�.FEJ[JO�
HFOPNNFO��%BSVN�IBUUF�FS�BMT�.JDIBFM�WPS�/BOBT�
-ÚĊFM�EBWPOMJFG�WPSXVSGTWPMM�HFTBHU�

x.JDIBFM�TFJ�FJO�.BOO�j
x8JMM�OJDIU�XJMM�OJDIU�j�TDISJF�.JDIBFM�VOHF[PHFO��

.ST�
%BSMJOH�WFSMJF��EBT�;JNNFS�VN�FJO�4UàDL�4DIPLPMBEF�

GàS�JIO�[V�IPMFO�



ñø

x.VUUFS�WFSXÚIOF�JIO�OJDIUj�SJFG�FS� JIS�IJOUFSIFS��
x"MT�JDI�JO�EFJOFN�"MUFS�XBS�NFJO�4PIO�IBCF�JDI�KFEF�
.FEJ[JO�PIOF�.VSSFO�HFOPNNFO��*DI�TBHUF�� l%BOLF�
MJFCF�&MUFSO�EB��JIS�NJS�EJF�.FEJ[JO�HFCU�EBNJU�JDI�
HFTVOE�XFSEF�kj

&S�HMBVCUF�XJSLMJDI�EB��EBT�TUJNNUF�VOE�8FOEZ�
EJF�KFU[U�JIS�/BDIUIFNE�BOHF[PHFO�IBUUF�HMBVCUF�EBT�
BVDI�VOE�TJF�XPMMUF�.JDIBFM�FSNVUJHFO��x%JF�.FEJ[JO�
EJF�EV�NBODINBM�OJNNTU�1BQB�EJF�TDINFDLU�EPDI�
OPDI�WJFM�TDIFV�MJDIFS�OJDIU j

x7JFM� WJFM� TDIFV�MJDIFSj� TBHUF�.S��%BSMJOH�LàIO�
xVOE�JDI�XàSEF�TJF�BVHFOCMJDLMJDI�OFINFO�VN�EJS�FJO�
#FJTQJFM�[V�HFCFO�NFJO�4PIO�XFOO�EJF�'MBTDIF�OJDIU�
WFSTDIXVOEFO�XÊSF�j

4JF�XBS�OJDIU�FJHFOUMJDI�WFSTDIXVOEFO��&S�XBS�NJUUFO�
JO�EFS�/BDIU�BVG�EFO�,MFJEFSTDISBOL�HFLMFUUFSU�VOE�
IBUUF�TJF�EPSU�WFSTUFDLU��&S�XV�UF�CMP��OJDIU�EB��EJF�
USFVF�-J[B�TJF�HFGVOEFO�VOE�XJFEFS�BVG�EFO�8BTDIUJTDI�
HFTUFMMU�IBUUF�

x*DI�XFJ��XP�TJF� JTUj�SJFG�8FOEZ�EJF� JNNFS�GSPI�
XBS�XFOO�TJF�TJDI�OàU[MJDI�NBDIFO�LPOOUF��x*DI�IPMF�
TJF�j�4DIPO�XBS�TJF�XFH�VOE�OJDIU�NFIS�BVG[VIBMUFO��
.FSLXàSEJH�XJF�.S��%BSMJOHT�.VU�BVG�FJONBM�TBOL�

x+PIOj�TBHUF�FS�VOE�TDIàUUFMUF�TJDI�xFT�JTU�FJO�XJEFS�
MJDIFT�;FVH��4P�TDIFV�MJDI�LMFCSJH�VOE�Tà��j

x&T�JTU�KB�CBME�WPSCFJ�1BQBj�TBHUF�+PIO�GSÚIMJDI�VOE�
EBOO�LBN�8FOEZ�IFSFJOHFSBVTDIU�NJU�FJOFN�(MBT�WPMM�
.FEJ[JO�

x4DIOFMMFS�HJOH�FT�OJDIUj�LFVDIUF�TJF�



òï

x&T� HJOH� GBCFMIBGU� TDIOFMM� GBCFMIBGU�j� TBHUF� .S��
%BSMJOH�NJU�TQJU[FS�*SPOJF�EJF�CFJ�8FOEZ�HBO[�VOBO�
HFCSBDIU�XBS�

x.JDIBFM�[VFSTUj�TBHUF�FS�TUÚSSJTDI�
x1BQB�[VFSTUj�TBHUF�.JDIBFM�EFS�FJO�NJ�USBVJTDIFS�

+VOHF�XBS�
x(MFJDI�XFSEF�JDI�LSBOL�JIS�XFSEFU�KB�TFIFOj�ESPIUF�

.S��%BSMJOH�
x.BDI�TDIPO�1BQBj�TBHUF�+PIO�



òð

x)BMU�EFO�.VOE�+PIOj�TBHUF�EFS�7BUFS�
8FOEZ�XBS� HBO[� EVSDIFJOBOEFS�� x*DI� EBDIUF� EJS�

NBDIU�EBT�OJDIUT�BVT�j
x%BT�JTU�OJDIU�EFS�1VOLUj�TBHUF�.S��%BSMJOH��x%FS�

1VOLU�JTU�EB��JO�NFJOFN�(MBT�NFIS�JTU�BMT�BVG�.JDIBFMT�
-ÚĊFM�VOE�EBT�JTU�VOHFSFDIU��#JT�[VN�MFU[UFO�"UFN[VH�
XFSEF�JDI�FSLMÊSFO��%BT�JTU�VOHFSFDIU�j

x1BQB�JDI�XBSUFj�TBHUF�.JDIBFM�FJTLBMU�
x%BT�JTU�TDIÚO�VOE�HVU�EB��EV�XBSUFTU�BMTP�o� JDI�

XBSUF�j
x1BQB�JTU�FJO�FSCÊSNMJDIFS�'FJHMJOH�j
x%V�CJTU�FJO�FSCÊSNMJDIFS�'FJHMJOH�j
x*DI�IBCF�LFJOF�"OHTU�j
x*DI�IBCF�BVDI�LFJOF�"OHTU�j
x/B�EBOO�OJNN�TJF�j
x/B�EBOO�OJNN�EV�TJF�j
8FOEZ�IBUUF�FJOF�HMÊO[FOEF�*EFF��x8BSVN�OFINU�JIS�

TJF�OJDIU�HMFJDI[FJUJH j
x(VUj� TBHUF� .S�� %BSMJOH�� x#JTU� EV� CFSFJU� .J�

DIBFM j
8FOEZ�HBC�EBT�,PNNBOEP�FJOT�[XFJ�ESFJ�VOE�.J�

DIBFM�OBIN�TFJOF�.FEJ[JO�EPDI�.S��%BSMJOH�WFSTUFDLUF�
TFJOF�IJOUFS�EFN�3àDLFO�

.JDIBFM�TDISJF�WPS�8VU�
x"CFS�1BQB�j�SJFG�8FOEZ�
x8BT�IFJ�U�IJFS�l"CFS�1BQBkj�TBHUF�.S��%BSMJOH��x)ÚS�

BVG�NJU�EFN�(FUVF�.JDIBFM��*DI�XPMMUF�TJF�OFINFO�
BCFS�JDI�o�JDI�IBCF�TJF�JSHFOEXJF�WFSQB�U�j

&T�XBS�HSBVFOWPMM�XJF�BMMF�ESFJ�JIO�BOTDIBVUFO�CFJ�



òñ

OBIF�TP�BMT�XàSEFO�TJF�JIO�OJDIU�CFXVOEFSO��x4FIU�NBM�
TFIU�NBM�BMMF�IFSj�TBHUF�FS�nFIFOE�BMT�/BOB�JOT�#BE�
HFHBOHFO�XBS�xJDI�IBCF�NJS�FJOFO�QSJNB�8JU[�BVTHF�
EBDIU��*DI�HJF�F�NFJOF�.FEJ[JO�JO�/BOBT�/BQG�VOE�TJF�
USJOLU�EJF�.FEJ[JO�VOE�EFOLU�FT�JTU�.JMDI�j

%JF�.FEJ[JO�XBS�XFJ���"CFS�EJF�,JOEFS�GBOEFO�JISFO�
7BUFS�HBS�OJDIU�LPNJTDI�VOE�TBIFO�JIO�WPSXVSGTWPMM�BO�
BMT�FS�EJF�.FEJ[JO�JO�/BOBT�/BQG�TDIàUUFUF��x*TU�EPDI�
CMP��4QB�j�TBHUF�FS�VOE�TJF�XBHUFO�OJDIU�JIO�[V�WFS�
SBUFO�BMT�.ST��%BSMJOH�NJU�/BOB�[VSàDLLBN�

x/BOB�HVUFS�)VOEj�TBHUF�FS�VOE�HBC�JIS�FJOFO�,MBQT�
xJDI�IBCF�FJO�CJ�DIFO�.JMDI�JO�EFJOFO�/BQG�HFUBO�j

/BOB�XFEFMUF�NJU�EFN�4DIXBO[�MJFG�[VN�/BQG�VOE�
CFHBOO�[V�TDIMàSGFO��%BOO�TDIBVUF�TJF�.S��%BSMJOH�BO�
o�PIOF�;PSO��4JF�[FJHUF�JIN�EJF�HSP�F�SPUF�5SÊOF�EJF�
TPWJFM�.JUHFGàIM�FSSFHU�CFJ�FEMFO�)VOEFO�o�VOE�LSPDI�
JO�JISF�)àUUF�

.S��%BSMJOH�TDIÊNUF�TJDI�GàSDIUFSMJDI�BCFS�FS�XPMMUF�
TJDI�OJDIU�HFTDIMBHFO�HFCFO��5ÚEMJDIF�4UJMMF��.ST��%BS�
MJOH�SPDI�BN�/BQG��x0�(FPSHFj�TBHUF�TJF�xEBT� JTU� KB�
EFJOF�.FEJ[JO�j

x&T�XBS�OVS�FJO�8JU[j�CSàMMUF�FS�XÊISFOE�.ST��%BS�
MJOH�JISF�+VOHFO�USÚTUFUF�VOE�8FOEZ�/BOB�VNBSNUF��
x4FIS�HVUj�TBHUF�FS�CJUUFS�xEBT�IBU�NBO�EBWPO�XFOO�
NBO�TJDI�CFNàIU�JO�EJFTFN�)BVT�FJO�CJ�DIFO�MVTUJH�
[V�TFJO�j

8FOEZ�IJFMU�/BOB�JNNFS�OPDI�JN�"SN��x3JDIUJHj�SJFG�
.S��%BSMJOH�xLOVEEFM�TJF��.JDI�LOVEEFMU�LFJOFS��0�OFJO�
P�OFJO��*DI�CJO�CMP��EFS�(FMEWFSEJFOFS�XBSVN�TPMMUF�JDI�



òò

HFLOVEEFMU�XFSEFO�XBSVN�XBSVN�XBSVN�j
x(FPSHFj�nFIUF�.ST��%BSMJOH�xOJDIU�TP� MBVU�EBT�

1FSTPOBM�LBOO�EJDI�IÚSFO�j�*SHFOEXJF�IBUUFO�TJF�TJDI�
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&S�QBDLUF�/BOB�VOE�TDIMFJGUF�TJF�BVT�EFN�,JOEFS[JNNFS��
&S�TDIÊNUF�TJDI�BCFS�FS�UBU�FT�EPDI��%BT�BMMFT�MBH�OVS�
BO�TFJOFN�[BSUFO�$IBSBLUFS�EFS�BVG�#FXVOEFSVOH�TP�
TFIS�BOHFXJFTFO�XBS��"MT�FS�TJF�IJOUFO�JN�)PG�BOHFLFUUFU�
IBUUF�TFU[UF�TJDI�EFS�VOHMàDLMJDIF�7BUFS�JO�EFO�'MVS�VOE�
TDIMVH�EJF�)ÊOEF�WPST�(FTJDIU�

*O[XJTDIFO�IBUUF�.ST��%BSMJOH�EJF�,JOEFS�[V�#FUU�
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TJF�VOHMàDLMJDI�JTUj�TBHUF�TJF�PIOF�XJSLMJDI�[V�BIOFO�
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(FGBIS�
x#JTU�EV�TJDIFS�8FOEZ j
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TJF�OFVHJFSJH�XBT�EB�QBTTJFSFO�XàSEF��"CFS�EBT�NFSLUF�
.ST��%BSMJOH�OJDIU�VOE�BVDI�OJDIU�EB��FJO�PEFS�[XFJ�WPO�
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4FMCTU�.JDIBFM�EFS�TDIPO�IBMC�TDIMJFG�TQàSUF�EB��TJF�
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HMBTJHF�"VHFO�CFLPNNFO�VOE�TQSFDIFO�TFMUFO�	#MJO[FMO�
JTU�EJF�4QSBDIF�EFS�4UFSOF
�BCFS�EJF�LMFJOFO�TJOE�OPDI�
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WFSMBTTFO�IBUUFO�CSBOOUFO�EJF�/BDIUMJDIUFS�BO�EFO�#FUUFO�
EFS�,JOEFS�OPDI�IFMM�VOE�LMBS��&T�XBSFO�GVSDIUCBS�OFUUF�
/BDIUMJDIUFS�VOE�NBO�IÊUUF�OVS�XàOTDIFO�LÚOOFO�EB��
TJF�XBDI�HFCMJFCFO�XÊSFO�CJT�1FUFS�LBN��"CFS�8FOEZT�
-JDIU�nBDLFSUF�VOE�HÊIOUF�EFSNB�FO�EB��EJF�CFJEFO�
BOEFSFO�FCFOGBMMT�[V�HÊIOFO�BOmOHFO�VOE�FIF�TJF�EFO�
.VOE�XJFEFS�[VLSJFHUFO�HJOHFO�BMMF�ESFJ�BVT�

+FU[U�XBS�FJO�BOEFSFT�-JDIU�JN�;JNNFS�UBVTFOENBM�
IFMMFS� BMT� EJF�/BDIUMJDIUFS� VOE� JO�EFS�;FJU� EJF�XJS�
CSBVDIFO�VN�EBWPO�[V�FS[ÊIMFO�XBS�FT�TDIPO�JO�BMMFO�
4DIVCMBEFO�EFT�,JOEFS[JNNFST�HFXFTFO�VN�1FUFST�
4DIBUUFO�[V�TVDIFO�IBUUF�EFO�,MFJEFSTDISBOL�EVSDI�
TUÚCFSU�VOE�KFEF�5BTDIF�OBDI�BV�FO�HFLFISU��&T�XBS�
LFJO�SJDIUJHFT�-JDIU�FT�WFSCSFJUFUF�EJFTFT�-JDIU�JOEFN�
FT�TDIOFMM�IJO�VOE�IFS�TDIP��BCFS�XFOO�FT� GàS�FJOF�
4FLVOEF�[VS�3VIF�LBN�o�IBTU�EV�HFTFIFO��&T�XBS�FJOF�
'FF��/JDIU�HSÚ�FS�BMT�EFJOF�)BOE�BCFS�TJF�XVDIT�OPDI��
&T�XBS�FJO�.ÊEDIFO�VOE�TJF�IJF��5JOLFS�#FMM�FMFHBOU�
HFLMFJEFU�JO�FJO�HFSJQQUFT�#MBUU��EBT�XBS�PSEFOUMJDI�UJFG�
BVTHFTDIOJUUFO�TP�EB��JISF�'JHVS�CFTUFOT�[VS�(FMUVOH�
LBN��4JF�IBUUF�BMMFSEJOHT�FJO�CJ�DIFO�#BVDI�
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JIS�TJF�IÚSFO�LÚOOUFU�Xà�UFU�JIS�EB��JIS�TJF�WPO�GSàIFS�
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CFGÊOEF��4JF�NFJOUF�EJF�,PNNPEF�VOE�1FUFS�TQSBOH�JO�
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EJF�.FOHF�TUSFVFO��4DIOFMM�GBOE�FS�TFJOFO�4DIBUUFO�VOE�
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#FMM�JN�4DIVCGBDI�FJOHFTQFSSU�IBUUF�

8FOO�FS�àCFSIBVQU�FUXBT�EBDIUF�o�BCFS�JDI�HMBVCF�
OJDIU�EB��FS�KF�SJDIUJH�HFEBDIU�IBU�o�EBOO�EBDIUF�FS�
EB��FS�VOE�TFJO�4DIBUUFO�TJDI�WFSCJOEFO�XàSEFO�XJF�
[XFJ�8BTTFSUSPQGFO�EJF�NBO�[VTBNNFOCSJOHU��6OE�BMT�
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EB��FS�WFSTVDIU�IBUUF�JIO�NJU�4FJGF�BO[VLMFCFO�

;VN�(MàDL�XV�UF�TJF�TPGPSU�XBT�[V�UVO�XBS��x&S�NV��
BOHFOÊIU�XFSEFOj�TBHUF�TJF�FJO�CJ�DIFO�HÚOOFSIBGU�
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XBS�EFS�4DIBUUFO�XJFEFS�EB�XP�FS�IJOHFIÚSUF��&S�XBS�
CMP��FJO�CJ�DIFO�[FSLOJUUFSU�

x7JFMMFJDIU�IÊUUF�JDI�JIO�CàHFMO�TPMMFOj�TBHUF�8FOEZ�
OBDIEFOLMJDI��"CFS�1FUFS�LàNNFSUF�TJDI�OJDIU�VN�TFJO�
V�FSFT�FS�TQSBOH�TDIPO�XJFEFS�GSÚIMJDI�JN�;JNNFS�
IFSVN��"DI�FS�IBUUF�BVDI�TDIPO�WFSHFTTFO�EB��FS�TFJO�
(MàDL�8FOEZ�WFSEBOLUF��&S�HMBVCUF�UBUTÊDIMJDI�FS�IÊU�
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àCFS�EFO�,PQG�

%BNJU�TJF�XJFEFS�HVDLUF�UBU�FS�TP�BMT�HJOHF�FS�GPSU�
VOE�BMT�EBT�OJDIUT�IBMG�TFU[UF�FS�TJDI�BVG�EJF�#FUULBOUF�
VOE�TUVQTUF�TJF�BO��x8FOEZj�TBHUF�FS�xTFJ�OJDIU�TP��*DI�
NV��LSÊIFO�XFOO�FT�NJS�HVUHFIU�j�4JF�HVDLUF�JNNFS�
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IJFMU�FSXBSUVOHTWPMM�EJF�)BOE�BVG�
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TDIPO�FJOF�8FJMF�HFMBVTDIU�IBUUF�

x8FS�CJTU�EV �8BT�GÊMMU�EJS�FJO �)BV�BC�j�TDISJF�TJF�
x%V�NV�U�BVGTUFIFO�5JOLj�SJFG�/JCT�xVOE�8FOEZ�

BVG�EFS�3FJTF�CFHMFJUFO�j
/BUàSMJDI�XBS�5JOL�IPDIFSGSFVU�EB��8FOEZ�TJF�WFS�

MBTTFO�XPMMUF�BCFS�USPU[EFN�XBS�TJF�GFTU�FOUTDIMPTTFO�
OJDIU�JIS�3FJTFGàISFS�[V�XFSEFO�VOE�EBT�TBHUF�TJF�BVDI�
EFVUMJDI�o�NJU�TFIS�CFMFJEJHFOEFO�"VTESàDLFO��%BOO�
UBU�TJF�TP�BMT�TDIMJFGF�TJF�XFJUFS�

x4JF�TBHU�TJF�XJMM�OJDIUj�SJFG�/JCT�FOUTFU[U�àCFS�TP�
WJFM�8JEFSCPSTUJHLFJU��8PSBVG�1FUFS�FOUTDIMPTTFO�[VN�
;JNNFS�EFS�KVOHFO�%BNF�TDISJUU�

x5JOLj�TUJF��FS�IFSWPS�xXFOO�EV�OJDIU�HMFJDI�BVGTUFITU�
VOE�EJDI�BO[JFITU�NBDI�JDI�EFO�7PSIBOH�BVG�VOE�XJS�
TFIFO�EJDI�BMMF�JN�/FHMJHF�j

4PGPSU�XBS�TJF�BVG�EFO�#FJOFO��x8FS�IBU�HFTBHU�EB��
JDI�OJDIU�BVGTUFIF j�TDISJF�TJF�

%JF�+VOHFO�TUBSSUFO�IJMnPT�8FOEZ�BO��TJF�VOE�+PIO�VOE�
.JDIBFM�XBSFO�KFU[U�GàS�EJF�3FJTF�HFSàTUFU��%JF�+VOHFO�XB�
SFO�OJDIU�CMP��OJFEFSHFTDIMBHFO�XFJM�TJF�8FOEZ�WFSMJFSFO�
XàSEFO�TPOEFSO�BVDI�XFJM�TJF�BIOUFO�EB��8FOEZ�FJO�
"CFOUFVFS�CFWPSTUBOE�[V�EFN�TJF�TFMCTU�OJDIU�FJOHFMBEFO�
XBSFO��/FVFT�XBS�JNNFS�WFSMPDLFOE�GàS�TJF�

8FOEZ�HMBVCUF�FEMFSF�3FHVOHFO�[V�FSLFOOFO�o�VOE�
XVSEF�XFJDI�
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x*IS�-JFCFOj�TBHUF�TJF�xJDI�CJO�GBTU�TJDIFS�EB��JDI�
7BUFS�VOE�.VUUFS�CFXFHFO�LBOO�FVDI�[V�BEPQUJFSFO�
XFOO�JIS�BMMF�NJULPNNU�j

%JF�&JOMBEVOH�HBMU� JO�FSTUFS�-JOJF�1FUFS�BCFS�KFEFS�
EBDIUF�OVS�BO�TJDI�TFMCTU�VOE�TPGPSU�NBDIUFO�BMMF�+VOHFO�
FJOFO�'SFVEFOTQSVOH�

x"CFS�TJOE�XJS�OJDIU�FJO�QBBS�[VWJFM j� GSBHUF�/JCT�
NJUUFO�JN�4QSVOH�

x/FJO�OFJOj�TBHUF�8FOEZ��4JF�IBUUF�TJDI�EJF�4BDIF�
TDIOFMM�àCFSMFHU��x8JS�NàTTFO�OVS�FJO�QBBS�#FUUFO�JN�
8PIO[JNNFS� BVGTUFMMFO� VOE� XFOO� #FTVDI� LPNNU�
WFSTUFDLFO�XJS�TJF�j

x1FUFS�EàSGFO�XJS�NJU j�CFUUFMUFO�BMMF��4JF�IJFMUFO�
FT� GàS�TFMCTUWFSTUÊOEMJDI�EB��FS�BVDI�NJULÊNF�BCFS�
FJHFOUMJDI�XBS� JIOFO�EBT�IFS[MJDI�FHBM��8FOO�FUXBT�
/FVFT� MPDLU� TJOE�,JOEFS� BMMFNBM� CFSFJU� EJF� CFTUFO�
'SFVOEF�[V�WFSMBTTFO�

x.FJOFUXFHFOj�BOUXPSUFUF�1FUFS�NJU�FJOFN�CJUUFSFO�
-ÊDIFMO�o�VOE�TPGPSU�SBOOUFO�BMMF�MPT�VN�JIS�;FVH�[V�
IPMFO�

x6OE�KFU[U�1FUFSj� TBHUF�8FOEZ�EJF�EBDIUF� TPOTU�
XÊSF�BMMFT�FSMFEJHU�xKFU[U�HFCF� JDI�EJS�EFJOF�.FEJ[JO�
CFWPS�EV�HFITU�j

%BT�UBU�TJF�GVSDIUCBS�HFSO�VOE�TJF�HBC�EFO�+VOHFO�
[XFJGFMMPT� JNNFS�[VWJFM�EBWPO��/BUàSMJDI�XBS�FT�OVS�
8BTTFS�BCFS�TJF�IBUUF�FT� JO�FJOF�,àSCJTnBTDIF�HFUBO�
VOE�TJF� TDIàUUFMUF�EJF�'MBTDIF� JNNFS�VOE�[ÊIMUF�EJF�
5SPQGFO�VOE�EBT�TBI�EBOO�BVT�BMT�PC�FT�XJSLMJDI�.F�
EJ[JO�XÊSF��%JFTNBM�LSJFHUF�1FUFS�TFJOF�.FEJ[JO�OJDIU�
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EFOO�BMT�TJF�HFSBEF�BMMFT�WPSCFSFJUFU�IBUUF�FOUEFDLUF�TJF�
FJOFO�"VTESVDL�JO�TFJOFN�(FTJDIU�EFS� JIS�EBT�)FS[�
TDIXFS�NBDIUF�

x)PM�EFJOF�4BDIFO�1FUFSj�SJFG�TJF�VOE�[JUUFSUF�
x/FJOj�BOUXPSUFUF�FS�BMT�XÊSF�JIN�BMMFT�HMFJDIHàMUJH�

xJDI�LPNNF�OJDIU�NJU�j
x%PDI�1FUFS�j
x/FJO�j
6N�[V�[FJHFO�EB��JISF�"CSFJTF�JIO�LBMUMJF��IàQGUF�

FS�JN�;JNNFS�BVG�VOE�BC�VOE�TQJFMUF�GSÚIMJDI�BVG�TFJOFS�
TDISFDLMJDIFO�'MÚUF��4JF�NV�UF�IJOUFS� JIN�IFSSFOOFO�
PCXPIM�EBT�[JFNMJDI�VOXàSEJH�XBS�

x8JS�XFSEFO�EFJOF�.VUUFS� mOEFOj� SFEFUF� TJF� BVG�
JIO�FJO�

"MTP�XFOO�1FUFS�KF�FJOF�SJDIUJHF�.VUUFS�HFIBCU�IBU�
EBOO�WFSNJ�UF�FS�TJF�OJDIU�NFIS��&S�LBN�TFIS�HVU�PIOF�
.VUUFS�BVT��&S�IBUUF�TJDI�T�HVU�àCFSMFHU�VOE�JIN�mFMFO�
OVS�EJF�/BDIUFJMF�FJO�

x/FJO�OFJOj�TBHUF�FS�CFTUJNNU��x7JFMMFJDIU�TBHU�TJF�
JDI�CJO�BMU�BCFS�JDI�XJMM�JNNFS�FJO�LMFJOFS�+VOHF�TFJO�
VOE�NFJOFO�4QB��IBCFO�j

x1FUFS�yj
x/FJO�j
"MTP�NV�UFO�FT�EJF�BOEFSFO�FSGBISFO�
x1FUFS�LPNNU�OJDIU�NJU�j
,PNNU�OJDIU�NJU��4JF�TUBSSUFO�JIO�BO�EJF�4UFDLFO�

BVG�EFO�4DIVMUFSO�VOE�BO�KFEFN�4UFDLFO�FJO�#àOEFM��
*IS�FSTUFS�(FEBOLF�XBS�EB��FS�TJDI�T�WJFMMFJDIU�BOEFST�
àCFSMFHU�IÊUUF�VOE�TJF�OVO�BVDI�OJDIU�NJU�EàSGUFO�
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"CFS�EB[V�XBS�FS�WJFM�[V�TUPM[��x8FOO�JIS�FVSF�.àUUFS�
mOEFUj�TBHUF�FS�EàTUFS�xIPĊF�JDI�EB��TJF�FVDI�HFGBM�
MFO�j

%JF�"SU�XJF�1FUFS� KFU[U�SFEFUF�XBS� JIOFO�VOBOHF�
OFIN�VOE�EJF�NFJTUFO�[XFJGFMUFO�BMMNÊIMJDI�BO�EFS�
4BDIF��8BSFO�TJF�OJDIU�TBHUFO�JISF�(FTJDIUFS�FJHFOUMJDI�
5SPUUFM�EB��TJF�GPSU�XPMMUFO 

x/B�MPTj�SJFG�1FUFS�xLFJO�(FUVF�LFJOF�5SÊOFO��-FC�
XPIM�8FOEZ�j�6OE�FS�TUSFDLUF�GSÚIMJDI�TFJOF�)BOE�BVT�
BMT�Nà�UFO�TJF�KFU[U�XJSLMJDI�HFIFO��TDIMJF�MJDI�IBUUF�FS�
OPDI�XBT�8JDIUJHFT�WPS�

4JF�NV�UF�TFJOF�)BOE�OFINFO��/JDIUT�EFVUFUF�EBSBVG�
IJO�EB��FS�MJFCFS�FJOFO�'JOHFSIVU�CFLPNNFO�IÊUUF�

x7FSHJ�U�EV�BVDI�OJDIU�EFJOF�6OUFSXÊTDIF�[V�XFDI�
TFMO j�TBHUF�TJF�VOE�CMJFC�CFJ�JIN�TUFIFO�

x/FJO�j
x6OE�EV�OJNNTU�EFJOF�.FEJ[JO j
x+B�j
%BT�XBS�XPIM�BMMFT�VOE�FT�GPMHUF�FJOF�QFJOMJDIF�1BVTF��

%PDI�1FUFS�HFIÚSUF�OJDIU�[V�EFOFO�EJF�WPS�BOEFSFO�
-FVUFO�JO�5SÊOFO�BVTCSFDIFO��x#JTU�EV�GFSUJH�5JOLFS�
#FMM j�SJFG�FS�

x"Z�BZ�j
x%BOO�nJFH�MPT�j
5JOL�TDIP��EVSDI�EFO�OÊDITUFO�#BVN�OBDI�PCFO�BCFS�

OJFNBOE�GPMHU� JIS�EFOO�HFOBV�JO�EJFTFN�"VHFOCMJDL�
CFHBOOFO�EJF�1JSBUFO�JISFO�GàSDIUFSMJDIFO�"OHSJĊ�BVG�EJF�
3PUIÊVUF��&T�XBS�BMMFT�TUJMM�HFXFTFO�EB�PCFO�BCFS�OVO�
QMÚU[MJDI�XVSEF�EJF�-VGU�WPO�4DISFJFO�VOE�4ÊCFMIJFCFO�
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[FSGFU[U��6OUFO�IFSSTDIUF�5PUFOTUJMMF��.àOEFS�ÚĊOFUFO�
TJDI�VOE�CMJFCFO�PĊFO��8FOEZ�mFM�BVG�EJF�,OJF�VOE�
JISF�"SNF�XBSFO�OBDI�1FUFS�BVTHFTUSFDLU��"MMF�"SNF�
XBSFO�OBDI�JIN�BVTHFTUSFDLU�BMT�IÊUUF�FJO�8JOE�TJF�
QMÚU[MJDI�JO�EJFTF�3JDIUVOH�HFCMBTFO��4UVNN�nFIUFO�EJF�
+VOHFO�JIO�BO�FS�NÚHF�TJF�OJDIU�WFSMBTTFO��1FUFS�HSJĊ�
OBDI�TFJOFN�%FHFO�EFN�%FHFO�WPO�EFN�FS�HMBVCUF�
FS�IBCF�EBNJU�+PIO�4JMWFS�FSTDIMBHFO��6OE�TFJO�"VHF�
CMJU[UF�WPS�,BNQGFTMVTU�
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%JF�,JOEFS�XFSEFO�FOUGàISU

%FS�"OHSJĊ�EFS�1JSBUFO�XBS�WÚMMJH�àCFSSBTDIFOE�HF�
LPNNFO��FJO�TJDIFSFS�#FXFJT�EBGàS�EB��EFS�TLSVQFMMPTF�
)PPL�JIO�VOFISFOIBGU�HFGàISU�IBU�EFOO�XBT�FT�IFJ�U�
3PUIÊVUF�XJSLMJDI�[V�àCFSSBTDIFO�LBOO�EFS�XFJ�F�.BOO�
TJDI�HBS�OJDIU�WPSTUFMMFO�

/BDI�BMMFO�VOHFTDISJFCFOFO�(FTFU[FO�EFS�XJMEFO�
,SJFHTLVOTU�JTU�FT�JNNFS�EJF�3PUIBVU�EJF�BOHSFJGU�VOE�
NJU�EFS�HBO[FO�4DIMÊVF�JISFS�3BTTF�UVU�TJF�EBT�LVS[�WPS�
5BHFTBOCSVDI�XFJM� TJF�XFJ��EB��EBOO�EFS�.VU�EFS�
8FJ�FO�BN�UJFGTUFO�HFTVOLFO�JTU��%JF�XFJ�FO�.ÊOOFS�
IBCFO�JO[XJTDIFO�BVG�EFN�IÚDITUFO�1VOLU�EFS�IàHFMJHFO�
-BOETDIBGU�FJOF�QSJNJUJWF�1BMJTBEF�FSSJDIUFU�[V�EFSFO�'V��
FJO�(FXÊTTFS�EBIJOnJF�U�o�FT�JTU�UÚEMJDI�TJDI�[V�XFJU�WPN�
8BTTFS�[V�FOUGFSOFO��%PSU�FSXBSUFO�TJF�EFO�"OHSJĊ��%JF�
6OFSGBISFOFO�IBMUFO�OFSWÚT�JISF�3FWPMWFS�VNLMBNNFSU�
VOE�USBNQFMO�BVG�EFS�4UFMMF�XÊISFOE�EJF�"MUHFEJFOUFO�
SVIJH�TDIMBGFO�CJT�LVS[�WPS�5BHFTBOCSVDI��%VSDI�EJF�
MBOHF�TDIXBS[F�/BDIU�XJOEFO�TJDI�EJF�XJMEFO�4QÊIFS�
XJF�EJF�4DIMBOHFO��TJF�TUSFJDIFO�EVSDIT�(SBT�PIOF�EB��
FJO�)BMN�TJDI�SàISU��%BT�%JDLJDIU�TDIMJF�U�TJDI�IJOUFS�
JIOFO�TP�MBVUMPT�XJF�EJF�&SEF�JO�EJF�TJDI�FJO�.BVMXVSG�
WFSLSPDIFO�IBU��,FJO�5PO�JTU�[V�IÚSFO�BV�FS�XFOO�TJF�
HBO[�XVOEFSCBS�EFO�MJFCMJDIFO�4DISFJ�EFT�4UFQQFOXPMGT�
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OBDIBINFO��"OEFSF�.ÊOOFS�BOUXPSUFO�EFN�4DISFJ�VOE�
NBODIF�LÚOOFO�JIO�CFTTFS�BMT�EJF�4UFQQFOXÚMGF�TFMCFS�
EJF�JIO�OJDIU�TFIS�HVU�CFIFSSTDIFO�

4P�TDIMFJDIFO�EJF�TDIMJNNFO�4UVOEFO�EBIJO�VOE�
EJF� MBOHF�"OTQBOOVOH�JTU� GVSDIUCBS�RVÊMFOE�GàS�FJO�
#MFJDIHFTJDIU�EBT�TJF�[VN�FSTUFONBM�FSUSBHFO�NV���%PDI�
GàS�EJF�(FàCUFO�JTU�EBT�HSBVTJHF�(FIFVM�VOE�EJF�OPDI�
HSBVTJHFSF�4UJMMF�OJDIUT�BMT�FJO�;FJDIFO�EBGàS�EB��EJF�
/BDIU�WFSHFIU�

4P� XBS� EBT� JNNFS� VOE� EBT� XV�UF� )PPL� HBO[�
HFOBV�VOE�XFOO�FS�TJDI�OJDIU�EBSBO�IJFMU�LPOOUF�FS�
TJDI�OJDIU�EBNJU�IFSBVTSFEFO�FS�IÊUUF�FT�OJDIU�HFXV�U��
%JF�1JDLBOJOOJT� JISFSTFJUT�WFSUSBVUFO�TUJMMTDIXFJHFOE�
BVG�TFJOF�&ISF�VOE�BMMFT�XBT�TJF� JO�EJFTFS�/BDIU�VO�
UFSOBINFO�TUBOE�JO�BVĊÊMMJHFN�(FHFOTBU[�[V�)PPLT�
7FSIBMUFO��4JF�UBUFO�BMMFT�XBT�JSHFOE�NJU�EFN�3VG�JISFT�
4UBNNFT�WFSFJOCBS�XBS��%VSDI�JIS�TJDIFSFT�(FTQàS�EBT�
[JWJMJTJFSUF�.FOTDIFO�NJU�#FXVOEFSVOH�VOE�[VHMFJDI�
NJU�4DISFDLFO�FSGàMMU�XV�UFO�TJF�EB��1JSBUFO�BVG�EFS�
*OTFM�XBSFO�o�TFJU�EFN�"VHFOCMJDL�BMT�FJOFS�BVG�FJOFO�
USPDLFOFO�"TU�HFUSFUFO�XBS�VOE�JO�VOHMBVCMJDI�LVS[FS�
;FJU�HJOH�EBT�8PMGTHFIFVM�MPT��+FEFS�;FOUJNFUFS�#PEFO�
[XJTDIFO�EFN�1VOLU�XP�)PPL�NJU�TFJOFO�-FVUFO�HF�
MBOEFU�XBS�VOE�EFN�)BVT�VOUFS�EFO�#ÊVNFO�XVSEF�
IFJNMJDI�WPO�.ÊOOFSO�VOUFSTVDIU�EJF�JISF�.PLBTTJOT�
WFSLFISUIFSVN�	BMTP�NJU�EFO�'FSTFO�OBDI�WPSO
�USVHFO��
4JF�GBOEFO�OVS�FJOFO�FJO[JHFO�LMFJOFO�)àHFM�BO�FJOFN�
(FXÊTTFS��)PPL�IBUUF�LFJOF�8BIM�IJFS�NV�UF�FS�TJDI�
OJFEFSMBTTFO�VOE�XBSUFO�o�CJT�LVS[�WPS�5BHFTBOCSVDI��
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/BDIEFN�BMMFT�NJU�QFJOMJDIFS�(FOBVJHLFJU�EVSDIEBDIU�
VOE�HFQMBOU�XBS�XJDLFMUFO�TJDI�EJF�NFJTUFO�3PUIÊVUF�
JO�FJOF�%FDLF�VOE�IPDLUFO�VOCFXFHMJDI�o�EBT�HJMU�CFJ�
JIOFO�BMT�IÚDITU�NÊOOMJDI�o�àCFS�EFN�)BVT�EFS�,JOEFS�
VOE�XBSUFUFO�BVG�EFO�TDISFDLMJDIFO�"VHFOCMJDL�EB�TJF�
EFN�5PE�JOT�(FTJDIU�TFIFO�TPMMUFO�

)JFS� USÊVNUFO� TJF�XFOOHMFJDI�IFMMXBDI� WPO�EFO�
BV�FSHFXÚIOMJDIFO�2VBMFO�EJF�TJF�)PPL�CFJ�5BHFT�
BOCSVDI�CFSFJUFO�XàSEFO��)JFS�FSXJTDIUF�EFS�7FSSÊUFS�
EJF�BSHMPTFO�3PUIÊVUF��/BDI�TQÊUFSFO�#FSJDIUFO�WPO�
EFO�,SJFHFSO�EJF�EFN�#MVUCBE�FOULBNFO�IBU�FS�PG�
GFOCBS�OJDIU�FJONBM�CFJN�)àHFM�BOHFIBMUFO�PCXPIM�
FS� JIO�JO�EFS�%ÊNNFSVOH�HFTFIFO�IBCFO�NV���/JF�
JO�LFJOFN�"VHFOCMJDL�JTU�TFJOFN�[BSUFO�(FJTU�EFS�(F�
EBOLF�HFLPNNFO��8BSUF�CJT�EV�BOHFHSJĊFO�XJSTU��&S�
XPMMUF�OJDIU�FJONBM�EBT�&OEF�EFS�/BDIU�BCXBSUFO��&S�
TDIMVH�ESBVnPT�PIOF�-JTU�PIOF�5BLUJL�FJOGBDI�TP��8BT�
LPOOUFO�EJF�WFSCMàĊUFO�4QÊIFS�UVO �4JF�LBOOUFO�KFEF�
LSJFHFSJTDIF�-JTU�CMP��TP�FUXBT�OJDIU��"MTP�USPUUFUFO�
TJF�IJMnPT�IJOUFS�)PPL�IFS�GàSDIUFSMJDI�CMBNJFSU�VOE�
IFVMUFO�NBSLFSTDIàUUFSOE�XJF�EJF�8ÚMGF�

%JF�UBQGFSF�5JHFS�-JMZ�IBUUF�FJO�%VU[FOE�JISFS�TUÊSL�
TUFO�,SJFHFS�VN�TJDI�WFSTBNNFMU�VOE�QMÚU[MJDI�TBIFO�
TJF�XJF�TJDI�EJF�WFSSÊUFSJTDIFO�1JSBUFO�BVG�TJF�TUàS[UFO��
"VT�EFS�5SBVN�WPN�HSP�FO�4JFH��/JF�NFIS�XàSEFO�TJF�
KFNBOEFO�BN�.BSUFSQGBIM�RVÊMFO��/VO�IJF��FT��BC�JO�
EJF�&XJHFO�+BHEHSàOEF��%BT�XV�UFO�TJF��"CFS�BMT�4ÚIOF�
JISFS�7ÊUFS�UBUFO�TJF�JISF�1nJDIU��4JF�IÊUUFO�OPDI�;FJU�
HFIBCU�FJOF�HFTDIMPTTFOF�3FJIF�[V�CJMEFO�EJF�TDIXFS�[V�
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EVSDICSFDIFO�HFXFTFO�XÊSF�XFOO�TJF�TJDI�OVS�TDIOFMM�
FSIPCFO�IÊUUFO�BCFS�EBT�WFSTUJF��HFHFO�EJF�#SÊVDIF�
JISFS�3BTTF��&T�TUFIU�HFTDISJFCFO�EB��EJF�FEMF�3PUIBVU�
JO�(FHFOXBSU�WPO�8FJ�FO�OJFNBMT�ÃCFSSBTDIVOH�[FJ�
HFO�EBSG��4P�TDISFDLMJDI�EBT�QMÚU[MJDIF�&STDIFJOFO�EFS�
1JSBUFO�GàS�TJF�HFXFTFO�TFJO�NV��TJF�CMJFCFO�FSTU�NBM�
XP�TJF�XBSFO�VOE�SàISUFO�LFJOFO�.VTLFM�o�BMT�IÊUUFO�
TJF�EFO�'FJOE�TFMCTU�FJOHFMBEFO��%BOO�FOEMJDI�HSJĊFO�
TJF�[V�EFO�8BĊFO�VOE�,SJFHTHFTDISFJ�[FSSJ��EJF�-VGU��
-FJEFS�XBS�FT�[V�TQÊU�

8JS�NàTTFO�EBT�OJDIU�CFTDISFJCFO��FJO�.BTTBLFS�XBS�
FT�LFJO�,BNQG��4P�TJOE�WJFMF�EFS�#FTUFO�EFT�1JDLBOJOOJ�
4UBNNFT�VNHFLPNNFO��/JDIU�BMMF�TUBSCFO�VOHFSÊDIU�
EFOO�NJU�%àSSFS�8PMG�TUBSC�BVDI�"MG�.BTPO�o�OJDIU�
NFIS�EFS�4DISFDLFO�EFS�4QBOJTDIFO�(FXÊTTFS�o�VOE�
VOUFS�EFOFO�EJF�FCFOGBMMT�EFS�4UBVC�CFEFDLUF�XBSFO�
4DPVSJF�5VSMFZ�VOE�"MTBUJBO�'PHHFSUZ��5VSMFZ�mFM�EVSDI�
EFO�5PNBIBXL�WPO�(SP�FS�1BOUIFS�EFS�TJDI�TDIMJF�MJDI�
TFJOFO�8FH�EVSDI�EJF�1JSBUFO�GSFJTDIMVH�NJU�5JHFS�-JMZ�
VOE�FJOFN�LMFJOFO�3FTU�EFT�4UBNNFT�

0C�NBO�)PPL�EJF�5BLUJL�EJF�FS�IJFS�XÊIMUF�[VN�
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